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THE INVESTORS’ SUPPLEMENT. 

The SUPPLEMENT, as heretofore aynounced, is in process of 
thorough revision and reconstruction, and will be more than 
doubled in size and issued as a pamphlet of 68 pages. 
February. has been too short a month to prepare so long a 
SupPLEMENT. The first number will be issued on or before 
March 15, and mailed to all subscribers of the CHroniciz. It 
will contain more information about each railroad, State, and 
municipal security, methodically: arranged and analyzed, than 
was ever before brought within the compass of one volume. 
No man who has any investment to make can safely be without 
each issue of this new SUPPLEMENT. 





THE GOVERNMENT HELPING SPECULATION. 

We have been patiently waiting to see what excuse 
could be cffered for the issuance of the Treasury order 
instructing Collectors of Customs to withhold from 
publication statistics in relation to cargoes arriving or 
departing, whenever any shipper or consignee requests 





249} it to be done. Beyond the letter of the Collector of 


Customs at Boston, sent to Congress in response to 
Senator Kernan’s resolution of inquiry, we have found 
nothing that furnishes even an apology for so unusual 
an exercise of authority. 3 

This seems the more remarkable the more we consider 
the effect and scope of the order. No one claims that 
a public necessity demands it, or that the order works 
any public advantage. The information is withheld not 
because the Government or its revenues or its business 


is being in any manner interfered with or harmed by the . 


facts published, or because the community suffers thereby, 
but simply because an importer or consignee makes the 
request. The order therefore originates solely in an indi- 
vidual want or desire, and is wholly for a personal use. 
On the other hand, the information withheld has been 
issued for years and is of very general service. It effects 
the exchange market ; has an influence on the money 
market; largely enters into the prices of commodities ;—in 
a word, the experience of every enlightened community 
has shown the wholesomeness, and in fact necessity, of 
just such publicity in commercial and financial transac- 
tions. The public gain by it because they are protecied 
by it, and because legitimate business prospers most 
under such an open system. 

Furthermore, this order in its action looks to us like 
simply a cover for speculators. We do not of cougse 
charge or believe that it was issued with any such 


intention ; but its working is clearly that and nothing 


else. The wheat, the cotton, the provision manipulator, 
is directly aided. He can wholly cover up his tracks; he 
can have any number of cargoes afloat and the exchange 
drawn against them, when they are supposed to be in 
stock. It is not in the interest of the public to be thus 
deceived ; and it is certainly not the province of a gov- 
ernment like ours to aid the large capitalist manage his 
millions of bushels of wheat, at the expense of the 
smaller dealer or of the daily consumer. 

Equally objectionable is it too, and for a similar rea- 
sop, to help the importer conceal his imports, They 
cannot be concealed from the merchant of large means, 
because he will have the information, and there are 
plenty of men to gather it by going from ship to ship 
and then sell it at a price. In this manner the facts were 


| secured before the Government issued them, and in this 
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way they are procured and published to-day in some 
trades, notwithstanding the Govérnment prohibition. 
But is it not more in the spirit of our boasted republi- 
can government to protect the many against the few ? 

The result of the new system will be that in a short 
time no one can know positively what the stock in this 
country of any kind of merchandise is ; consequently, 
instead of steady values, we shall be liable to unex- 
pected fluctuations. Suppose a few persons wishing to 
operate in cotton have been at their work for thirty: days. 
Cotton -is a commodity the statistics with. regard to 
which are more thoroughly followed and with less reli- 
ance upon Government than any other, so it would be 
more difficult to conceal movements in it from the trade. 
And yet, what prevents, if great care is used and the 
Government connives at it, from letting a good many 
thousand bales slip out of the country unannounced, and 
then at the close of the month, when stock is counted, 
finding a corresponding reduction. We do not believe 
that anything of the kind is in progress in that trade, as 
it would be extremely difficult for the reason we have 
stated. But it will serve as an illustration of what may 
be done in almost every department. Put temporarily 
out of sight a considerable share of the supply of any 
commodity by concealing its shipment, then disclose its 
absence by a count of stock without revealing the ship- 
ment, and the disturbance in values can be easily 
imagined. And yet just this is possible under the order 
in question. 


STATE TAXATION OF BANKING CAPITAL. 


A decision of the United States Supreme Court 
announced this week must, if correctly reported, charige 
materially the prevailing practice under our State law, 
in the mode of assessing the shares of national banks. 
It will be very fortunate if our financial institutions 
shall in this way obtain some relief from the extreme 
taxation which in this and a few other States has been 
found so burdensome. To correctly understand what 
has been settled by the present decision, it will be nec- 
essary to recall previous adjudications. 

The act of Congress provides that “the Legislature 
*‘of each State may determine and direct the manner 
“and place of taxing all the shares of national banks 
“located within said State, subject to the restriction 
“that the taxation shall not be at a greater rate than 
‘is assessed upon other moneyed capital in the hands of 
“individual citizens of such State.” In 1874, in the 
Pennsylvania case of Hepburn vs. School Directors [23 
Wallace, 480] the Supreme Court, by Chief Justice Waite. 
refused to accept the plea that the phrase “ moneyed 
capital” means money at interest—which latter is not 
taxed above its par value—and held that bank shares 
may be taxed at market value, when that value is above 
par. In 1877, in case of the Tradesmen’s Bank against 
the Assessors, the New York Court of Appeals decided 
that from the actual value of the shares the value of the 
real estate’ held must be deducted, in order to arrive at 
the correct basis of taxation, holding that the law meant 
such assessments “ as are imposed upon individual own- 
ers of such capital according to law.” In the case of 
the Gallatin Bank, the Supreme Court again held that 
the assessment should be made at real or market value. 
In that case, the plea was that the act of this State of 
1865, relative to taxation of banks, which contained a 
proviso “that the tax so imposed upon such shares shall 
not exceed the par value thereof,” created, with banks 
organized under it, a contract which could not be altered 











Allen vs. Assessors [3 Wallace, 573], it had been decided 
that this law of 1865 was void, by coming into conflict 


with the law of Congress, in a manner which it is un- 


necessary for the present purpose to point out. 

This Gallatin Bank decision was accepted, and correctly, 
as final upon the right of States to tax bank shares at 
their real value. Yet it by no means covered the entire 
ground. The act of Congress, as will be noticed, broadly 


commits the matter of taxing to the States, subject only 


to the single proviso already cited ; this condition they 
must not violate—short of that they were left sovereign. 
The Supreme Court, in 1877, in the Tennessee case of 
Adams vs. Mayor of Nashville, held that ‘‘the act of 
“Congress was not intended to curtail the State power 
“on the subject of taxation; it simply required that 
‘¢ capital invested in national banks should not be taxed at 
“a greater rate than like property similarly invested.” 
In other words, the act, as has always been understood, 
intended to secure the banks created under it against any 
and all discrimination by the States, in the matter of 
taxation as well as in the rate of interest allowed to. be 
taken. A case arose in the New York Supreme Court, 
in 1874, which is worth noting as illustrative. The 
President of the Albany Exchange Bank brought suit 
against the Assessors because the shares of the bank were 
assessed at par although worth a considerable premium, 
while the shares of another national bank in Albany were 
also assessed at par although worth a higher premium 
than those of the Albany Bank. The complaint was, not 
that the plaintiff’s bank shares were assessed too high (for, 
on the contrary, they were assessed too low), but that 
those of the other institution were assessed still more be- 
low what they should have been ; hence, that this uni- 
form rule of par operated unequally and was a discrimi- 
nation against the complainant’s shares. The Court sus- 
tained this view fully, holding that there was an inequal- 
ity as claimed, the State law being plainly violated in 
not assessing at actual value. 

The present decision of the United States Supreme 
Court, as we understand it, simply goes a step further 
in elucidation of the subject. Three years ago, in the 
Gallatin Bank case, the Court held distinctly that shares 
must be assessed at full value, because the State law 
so directs. Now the Court, in case of Williams vs. The 
Albany Assessors, holds that the provision on the subject 
in the law of Congress “has reference to the entire 
“ process of assessment and includes the valuation of 
“the shares as well as the rates of percentage charged 
“on such valuation;” that any State law which pre- 
scribes a mode of assessment by which bank shares “‘ are 
“valued higher in proportion to their real value than 
“ other moneyed capital” is in conflict with the act of 
Congress, “‘even though no greater percentage is levied 
“on that valuation than on the valuation of other 
“moneyed capital;” that the New York law of 1866, 
which permits the deduction of all debts from the valua- 
tion of all personal property, including moneyed capital, 
excepting bank shares, “‘ taxes those shares at a greater 
“rate than other moneyed capital and is therefore void 
“as to the shares of national banks.” 

The effect of these decisions, as we understand them, 
is that. the debt-deduction, and any other deduction 
made from the market value of other moneyed capital, 
must apply to bank shares as well as to all other mon- 
eyed capital, and that although bank shares can be 
valued on the basis of their real value (because pre- 
scribed by State law) this cannot be done until “ other 


by any subsequent legislation. But in 1866, in Van} moneyed capital” is valued for assessment at an equally 



































“Marca 6, 1€80.} 


THE CHRONICLE. 


(239 





— 





—— 


high rate. This interpretation may have quite a wide 
application. It opens the gate apparently to any evi- 
dence tending to show inequality in assessment valua- 
tions, and makes void the assessment in case any such 
-inequality is proved. Thus we see that the new decision 
does not conflict with the former one, but goes further 
and gives a virtual exemption by enforcing the rule of 
equality. 


ABORTIVE SAVINGS BANK SCHEMES. 


A fortnight ago, we discussed the bill which had 
appeared in the State Senate requiring savings banks to 
invest one-half their deposits in United States bonds, 
and attempted to show that these institutions are already 
sufficiently restricted in the matter of investments, that 
further lessening of the discretion now left to trustees 
would probably have an injurious effect, and that the 
savings bank system of the State is at present in a good 
position to be let alone awhile. Nothing has been 
heard of the bill since then, and its fate is among the 
legislative uncertainties. 

But another bili of an objectionable character has just 
been unanimously reported favorably by the Assembly 
Committee on banks, proposing to lower the rate of 
interest allowed to be paid from five per cent to four 
per cent. If the real object of this bill is, as suggested 
by Albany dispatches, to further the organization of new 
banks, which could not hope to gain a standing on the 
existing basis, because they could not compete with the 
old enes, it is enough to say that new banks are unde- 
sirable in localities where established and thriving ones 
already exist. Furthermore, we may add that the 
individuals who are most zealous in organizing such new 
banks—as experience has shown to the cost of deceived 
depositors—are apt to be those least to be trusted with 
savings funds. It is thus evident that the bill is objec- 
tionable in its apparent purpose. But besides this its 
- operation would be unfortunate, for it would discourage 
deposits. Such a reduction of interest is proposed on 
the assumption that no more than four per cent can be 
safely paid. ‘That idea involves the quite prevalent 
error which we have several. times had occasion to refer 
to, that of assuming that the dullness of money for the 
last few years represents a permanent instead of an 
abnormal and merely transitory conditiov. We are now 
just beginning to see how false such an assumption is; 
and-a little Jater on when the old rates have fully re- 
turned the ordinary savings bank depositor will refuse 
to put his money where it ¢an only draw four per cent 
while he can secure much more in other safe ways. 

We only mention these schemes, however, as illustrat- 
ing the disposition in legislators to tamper with what is 
well enough and should be undisturbed, more readily 
than to attack real defects which need curing. Last 
week a Washington dispatch mentioned, as among the 
new proposals to be brought forward, one for a sys- 
tem of national savings banks, which should keep on de- 
posit with the Treasurer of the United States one-third 
or one-half of their aggregate deposits in 3 per cent gov- 
ernments. It is unnecessary to criticise this particularly, 
but we may point out the obvious fallacy in the assump- 
tion that such a requirement would have prevented in- 
solvency in the past or could do so in the future ; the 
half not so invested could be lost, and there could be no 
conservative effect upon management from such a restric- 
tion, as already argued in these columns—the effect could 
in any event be good only to the extent of the half thus 
invested, while it would be rather harmful as to tbe 
rest. As to the idea that a market for 3 or 34 per cent 
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bonds could be made by such plans, it is hardly worth 
mentioning at all. | 

And yet, within a few days past, both these ideas. 
appeared in a bill presented in the United States. 
Senate, which may perhaps be the one referred to 
in the previous dispatch, although it goes further 
than the description given. The bill authorizes na- 
tional savings banks to be organized under super- 
vision of the Comptroller, and requires “all deposits 
received by any such association, except the amount 
needed for actual expenses and payments,” to be 
“wholly and promptly invested”. in interest-bearing 
securities of the Government ; and at least 90 per 
cent of such securities shall be, “from time to time,” 
transferred to the Treasurer of the United States for 
safe-keeping. Interest shall not begin until 30 days 
after deposit, and shall be restricted to 3 per cent, and 
there is a provision for the gradual accretion of a 5 per 
cent fund, to be used only for making good any losses. 
This scheme—without discussing it particularly—is open 
to the objection that the margin needed and allowed for 
expenses and payments must necessarily be left very 
elastic ; the bill is thus susceptible of an indefinite con- 
struction, and to narrow this margin would be to 
sequester, out of the bank’s own custody, the resources 
which might suddenly be required for use. This objec- 
tion, however, is trivial, compared with the fact 
that, while such banks would doubtless be _ per- 
fectly safe, it would obviously be almost or quité 
impossible to get any such _ institutions  stimu- 
lated into real existence. There would be no 
motive. Old banks would not voluntarily come: under 
such a system, and no compulsion of them is yet pro- 
posed ; the interest restriction alone would prevent new 
organizations, and even the sort of persons who uséd 
to start banks here under special charters would hardly 
see any inducement to do so, under such conditions. 
Of course, it is well to have such persons discouraged, 
but everybody else would be discouraged too. The bill 
proposes a machine into which it would be quite impossi- 
ble to put. any motion. Besides, the country has hardly 
had time yet to forget the Freedmen’s Bank, and 
woulé rather not as yet see the Government undertake 
again the savings bank business. The scheme, however, 
illustrates anew with how little knowledge or considera- 
tion of financial laws financial measures are prepared 
and thrust forward, as though a statute must necessarily 
work out the intent of its framers and nothing else, 





THE ST. GOTHARD TUNNEL. 

The work of piercing Mount St. Gothard has been announced. 
as completed this week. This great undertaking was begun in 
1872, the contract being given to M. Favre of Geneva. M.. 
Favre was to be paid at the rate of $196 40 per foot, and 
the work was to be handed over to the company com- 
pleted on or before the 1st of October, 1880. If finished 
before the time specified he was to receive $1,000 a day 
until the 1st of October; but if not done at the time 
specified he was to forfeit $1,000 per day, unless the delay 
was for six months, then he was to forfeit $2,000 per 
day, and if it should continue unfinished for a year he 
agreed to surrender the contract and forfeit besides $1,600,000 
which the company held, from him and from his friends who 
acted for him, as security. From the commencement the work 
progressed satisfactorily until about a year ago, when there was 
some difficulty about money. This, however, was but of short 
duration. M, Favre made a satisfactory explanation, and ample 
funds were provided. On the 19th of June last the contractor 
died suddenly. The work, however, went on; and now, seven 
months inside the time specified, the mountain has been pierced, 
though by that we do not understand that the tunnel is com- 
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This new undertaking owes its origin to the great rival work, 
known as the Mont Cenis Tunnel, which connects the railroads 
of France, through the Savoy Alps, and the railroads of Austria 
by the Brenner Road to the railroad system of Italy. It 
became evident to Germany and Switzerland, that if they 
would not permanently lose the commerce and travel of the 
South, they, too, must build a mountain railroad. The St. 
Gothard Pass was selected as the most available. The tunnel 
from mouth to mouth—from Goeschenen on the north, to 
Airolo on the South—is about ten miles. It is, therefore, the 
longest in existence. Hitherto that great mountain barrier, the 
Alps, effectually dividing Western Europe into two great sec- 
tions, has been a hindrance to human activity and human 
progress. Hereafter the armies of the Hannibals and the 
Napoleons of the future, whether bent on the pursuits of peace 
or the pursuits of war, will no longer find it necessary to toil up 
its rugged sides, and through its wild and dangerous passes. 
As a barrier in the pathway of advancing humanity, the Alps 
have been annihilated. 

This tunnelling of the Alps is but one of the latest manifesta- 
tions of the spirit and tendency of the age—to remove all ob- 
structions which lie in the way of human activity and enter- 
prise. How wonderful has been the advance since the com- 
mencement of this century! The new era had then already 
opened. Watt had invented his steam engine ; Hargreaves and 
Arkwright and Crompton had well nigh perfected the spinning 
jenny ; Cartwright had given the world his power loom; 
and Eli Whitney had completed his cotton gin. But the world 
was yet, soto speak, far apart, distances were great, transport 
was slow. The canal boat, the mail coach and the sailing 
vessel were unequal to the requirements of the new conditions. 
The needed relief did not come till 1830, when the first loco- 
,Motive ran between Liverpool and Manchester, and in 1838 
‘when the first steamer crossed the Atlantic. How we have 
gone bounding on since then! With our railroads and tunnels 
and Isthmus canals, we seem to be realizing the fulfilment 
of the prophecy that the mountains are to {be laid low and 
the valleys filled, the crooked places to be made straight 
and the rough places plain. And yet all these results are 
brought about quietly and peacefully under the imperious 
demands of commerce. 








FINANCIAL REVIEW OF FEBRUARY. 

The month of February was one of continued activity and 
buoyancy in financial circles. The advance in low-priced stocks 
of no previous standing was still one of the prominent features ; 
and many comparatively new stocks weré introduced to pub- 
lic notice by gaining admittance to the Stock Exchange or by 
some astonishing combination among railroads, in which, by 
adding together two or more worthless stocks a new one of 
great value was formed. In the old stocks, which had been 
long-time favorites, there was less animation, and the prices 
from the beginning of the year had been so relatively high that 
there was little margin for further advance. The business on 
railroads was very large, and the increase in earnings was used 
as one of the principal arguments to push up prices at the 
Stock «Board. The coa]-carrying companies arranged for a 
partial cessation of mining till April 1, and then advanced the 
price of anthracite. 

The money market was reasonably firm, and did not show the 
same ease that has been shown in February for several years 


past. There were, in fact, evidences of so large a demand for 
money that a certain degree of stringency about the first of 
April seemed quite possible. 

Foreign exchange was stronger than had been anticipated, in 
consequence of the moderate supply of commercial bills from 
the shipments of grain and cotton, as those shipments were 
checked by the higher prices here than in England. The 
large increase in foreign imports was also one of the causes 
for higher prices of exchange. 

Government bonds were very strong, and advanced materi- 
ally on the prospect of an issue of 336 per cent bonds for fur- 
ther funding of the outstanding fives and sixes. The Treasury 
purchases for the sinking fund also added to the. general 
firmness of United States bonds. 

The total transactions at the Stock Exchange, compared with | 
hina months, were as follows; 


February. 











November. | Desember. 








January. 





U.S. Governm’t 
State bonds ......... 
Railroad bonds ...... 
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The following summary shows the condition of the New York 
Clearing House banks, the premium on gold, rate of foreign 
exchange, and prices of leading securities and articles of mer- 
chandise, on or about the first of March in each year from 
1878 to 1880, inclusive: 


STATISTICAL SUMMARY ON OR ABOUT MARCH 1, 1878 TO 1880. 
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| 1880. ~ 1879. 1878. 
New York City Banks— 
Loans and discounts..... .... $ 293,545,600; 216, 716, 900 246,156,206 
a SENS LY aS bite leh inathighint ddan 57,413,300 16,45 156,500} 33,326,400 
PR i ds0 9 poinsekecdad 21,174,000 19,232,4( » 19,838,500 
Sy SL, « cciiceoccdccvesad 271,012,800} 213,429,700; 213,933,400 
RE BE, no oo ccpeeeceed 14,168,000! 42,651,800 ,137,900 
Surplus reserve (over 25 p.c.)$;} 3,828,100) 5, 750, 875 12,980,95 
Money, Gold, Exchange— 
MS crt? 3@6 31204 4@5 
>.) ae ee 5@5\g 342@4 41.06 
Bi NERA BR, SG SG pa 100 100 102 
Silver in London, per 0z....... 514d. 491od. 547d. 
Prime sterling bills, 60 days..| 4 844@4 85/4 85%-4 8619/4 83%-4 841g 
United States Bonds-— 3 
re 10558 1065, 10612 
6s, currency, 1898............. 126% 121%, 19 
58, 1881, compon............... 1031, 1045, 10438, 
A4lgs, 1891, ee 108 10635 103% 
4s of 1907, RS niin orate 10678 10U18 1028 
Ratlroad Stocks— 
New York se & ay Riv. 132 117 104144 
Erie (N. Y. L. E. & W.) ...... 455, 251g 91g 
Lake Shore & Mich. Southern. 108 % 71. 61% 
Michigan Central.............. 91 87lo 595g 
Chicago Rock Island & Pacific) 151 131% 99 
linois Central. ... ............ 102 82 7312 
Chicago & Northwestern, com. 9344 561le 35 
Chicago Milw. & St. Paul, com. 801g 3778 37% 
Delaware Lack. & Western . 921 50 47 
Central oli New Jersey........ 8714 38 16 
Merchandis . 
Cotton, Middle Uplands. hb. 131i¢ 91316 10% 
Wool, American XX. ....8 | 46057 28@35 
Iron, Amer. pig, No. 1..@ ton.!...... @40 00|17 00@18 00/18 00219 00 
Wheat, No. 2 spring...# bush.!} 140@143 105@108 1 byes 
Corn, Western mixed. .8 bush. 56@59 44@47 @591z 
I in od ocr dik aa 2 pbl.!12 50a...... 9 75@...... 10 35011 25 





NEW YORK CITY BANK MOVEMENTS IN FEBRUARY. 


N. Y. City Bank Statements. 


Feb. 28. 


Feb. 7. Feb. 14. Feb. 21. 
























































, 6 , , , 6s 6s, 5s, 4 . 4s, 6a, 
2 /1881,/1881,}1891,|1907,) Cur., 3 |1881,/1881.|1891,/1907,}| Cur 
& |coup.| coup.|conp.|coup.)1898.|; fg | coup.| coup.| coup.| coup.j1898 
Be Se gape Ry BS ee BS eee 10353) 109 14/1067} ...... 
See x03 |1077)1051¢'...... Pe Re ee  f = 
3 ..11051g]...... O08 /|1054)...... RE RRR a Atay, sary" 1065g)...... 
| SP REE GE ee EE Ee Seer Se eke Fae 
5 ..|10514/10348/108 |1054g)...... 23 oo se snobiateddbcada's« 
6 ..|10544]10348/10844)10544)......}) 24..)......]...2.. 10833/106 %)}...... 
| BA Bene seers, mata Slg}.....- 25 ..{1055g}...... 10829] LO63g}...... 
ee Re Oe ee RT ree BE SRR ge cee 108 53} 106%9)...... 
9 ..110546/103%6]......1106 |...... 27 ..1105 5g} ...... 108 5g| LOG %}...... 

RE Re: Ree 10853106 |...... BR ape 103 19/108 7g} 1067) ...... 
11 ..|10544}10318/10859)106 |...... _ BP eee ee Th.) Becabeiannsss 
«PG PRE. 0314/10879/ 10645 ~ 

fk ee 1033g/10879/ 106%). ..... 

| SR eee 10319; 1087@/ 10653) ...... so 1051¢}x03 |10779)10516|126 
RR NMR Seige Se ees ees 2h} 10559) 10353) 10914! 10714) 126 
chs ones diiensestusons 2 10734!...... Low. |10518/103 (1077/105 {126 
ge Spee: 035g) 10414|;10718|126 |/Clos.|1055g)10319| 10879] 10678) 126 
18 ..|1055g) 10359) 10934; 10734). ..... | | 
























































2 bm 2 & 
vey, | BSe/580t| “or [4sot|] | BEE/Se0t| “OP* | 4s of 
» | 8° )1881.!1891.|1907. - | 8™ |1881.11991 |1907. 
er Meee, ES Aeeree: Sapo ar 98316 {10614/110%/1097%% 
Di sseead 98316 [10555111 |107%)) 21 222222... 98316 |106%4/110%|10975 
Sige 985;¢ |1057%)11144|108 |} 22 .........]....-.] S|... hye he 
eee: 98316 }10573|1111g|1081¢|| 23 ......... 98316 106% 110%4|1007%, 
iiccsc4 9851¢ /105%|11143|1081g|| 24 ......... 9831¢ |106 |11053|109% 
Be aad Ble |105%3|111 19}10898)/ 25-222... 8346 |1057 11053|1091g 
ee 97151 ¢|1057@|1114}1083g)| 26 ......... 9831 |1057%|11019|1093s 
NIRS (eR R= By SES: Bane See 97154 | 105%|11019|1091g 
Ds, coska 9715; ¢)105%/1114g|10819|| 28 2.22... 9713} 6) 105 %|11019|1091g 
Spa: 97153) 105%4/11193}10914)! 29 2.2... f eee. _ ey sears jay 
tees 19718; ¢|105 %4|11144| 105 
i garage ae 4 
veceees 16 x ening. ..|983;g |10558)111 {107% 
Egos Petie [Qe [110% 100%) ghost. asthe 10035113 %4]1087 
“eee eeelenen e288 . -“eeeeerl eee eee x 
| 9831¢ |1061¢8}11015|109 2 1971316 105 %}x1019/109 tg 
Ee HS Ha i iy 
weeeeee 16 | Highest .../98 1067g)11119}1097, 
19....... 98516 |106%3|110%'109% Lowest... ‘l970%5 1055s|1097@|106%4 





The following table will show the lowest, highest, and clos- 
ing prices of railway and miseellaneous stocks at the New York 
" Stock Exchange during the months of January and February: 
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RANGE OF STOCKS IN JANUARY AND FEBRUARY. BANKERS’ STERLING EXCHANGE FOR FEBRUARY, 1880. 
RA Dec. 31. Low. High. Jan. 31, Lo High Feb. 28 Feb.| 60da D d 
“, ILROADS. . dl. w. High. Jan. 31. iw. . Feb. 28. eb. é emand. Feb. 60 days. mand. 
Albany & 8 *hanna «100 100 104 104 104 %107 *106 " oe a 
Bos. & N. , -L.pf 54 55 er «iene 51 53 D Ccdkadubenssimad Re RESET ee 18 .../4°83144@4°8410/4°85% 24°87 
Brooklyn Ci he Se AEA AAR 9 8 ve 30. A cae 2...|4°83 @4°8319/4°85 @4°8519|| 19 ...|4-83%@4'8419/4-861904'87 © 
Rao. & sa StS fe 56 60 t5916 0 t60 3 4°82 @4°8219/4‘84. @4°85 20 ...|4°83%@4°8410/4'861404'87 
uthern . 6644 664 m Te 65 72 661451 4 4°82%»@4'°S3 (4:85 @4°8d19)| 21 ...|4°83%04°8419/4'861604'87 
Oedar Falls &Minn. .. ... 14 eee 23 SPR. watnde 5 4°8216@4'°83 (4°85 @4°8519/| 22 ...}............ ME: APR ace 
Central of WN Jersey. 80% 7915 837 8233 80% 87% £87 4°82%@4'°8319/4'8510@4'86 Se | PES ee BROURIGE, 25 é.peccus 
I ie oe ae 8144 & 84% 801g 845g 801g] 7 4°82%@4°8319/4'85144@4'86 24 ...|/4°84144@4'85 (4°86%@4°87149 
Ches. & Ohio........ 19 237% 21 , Se OE ge FS er Sree 25 ...14°8414@4'85 [4°87 @4°871e 
do 1st pref. 2915 34145 30 291, a .«saxer 9 4°82% @4°831o/4'854@4'°86 26 ...|4°84144@4°85 [4°87 @4°8712 
do a ie. sanene 22 644 *23 23 _ | ESS 10 4°82%@4°8310/4'851604'865 27 ...|4°84144@4°85 '4°871504'8 
ES Alton..... 1 991g 109% 107% 106% 11044 *10610} 11 4°82% 04°83 10/4'8514 04°86 28 ...14°8144@4°85 (4°87144.204°88 
vref. *120 117 120 *118 > i> ie 12 ...|4°82% 04°8319/4'854@4'86 WP icvBndidedcmpenad P< sikas* o Rkdiselie iae ‘ 
Chic. Burl. & Quincy. 1341, 136 152 14716 144% 148 x14410] 13 .../4'83404'8 4°85% @4°86% 
Chic. Mil. & St. Paul. 7533 75% 8014 7918 7644 8158 80%] 14.../4°834450@4'84 (4'85%@4°86% 
Cate itn” tet ae” Ge HG te SER Baie] ta. nabuaiaa ceniedl 
c. & Northwest... x 16 ...|4°33144@4°84 /|4°85%@4'8619)| Rangel4’82 @4°85 (4°84 @4°88 
d 105144 104% 107% 105% 104 10744 107%] 17 ...|4°83%4%@4'8415)4'85%@4'87 . . 























tt) pref. 
Chic. & Rock Island. 147 149 15319 149% 149% 152% 152% 
Chic. 8t.L.& N.Orl’ns 254, 25 48 143 35 47 4415 


Glo. Gol; Gin. ind. 180, 774 802 78% 75° B2% 73%| THE DEBT STATEMENT FOR FEBRUARY, 1880, 







































































Clev. & Pittsb., guar. *106%, 106% 113% 113% 110% 113% ...... q 
Gol. Chic. &Ind.Cent. 20% 209 25% 23, 20% 244 Zits! a gees Fy epi 
. ; es rn. 8 4 8 a 
Dubuque & Sioux C.. ...... 60 60 *60% 64 65 ‘v4 : het | Amount Outstanding. 
Frankfort & Kokomo ...... ...-..  ---0-- 0 esse: ee ee Character { Author- When | 52 
Hannibal & St. Jo... 335g 33% 42 41 38% 4215 4053] Of Issue. | izing Act.| Payable. | Zo : 
Haren We SE ae. ade ete” aan” tae cee pant BE a veontt H 
Houst. te ne’ Geant 50 51 78lo 781g 71 85 801g | 68 of 1880..|Feb. 8,’61|Dec. 31,’80\J.&J.| $14,722,000 $3,507,000 
Illinois Central ...... 9933 9916 105%6 103% x100% 1049 x102% | 68,0Or.War..|/Mar. 2,’6l\July 1, ’81/J.&J.|....... NE BE Ni: 787, 
indiana Bl. & West... «27 28 45% 41 Tega tn att eS le 6s of 1881..|/July 17, ’61| June 30, ’81/J.&J. 127,824,200 48,017,750 
Indianap. Cin. & Lat. 3% 4 § 4% Bly "i. hey 6s of 1881..|Mar. 3, "63 + meee Sli J.&J. 53,554,850} 15,534,900 
Interna’ ‘& RP ee 40 50 47 5s of 1881 ..|July 14, '70\May 1,’81\Q.-F. 230,703,050) 210,715,850 
Kansas Pacific....... ...... a ae 9214 9616 ...... 4198 of 1891|July 14,’70/Sept. 1,’91|\Q.-M| 168,662,800] 81,337,200 
Keok. & Des Moines. _..... 17% 20% ...... 0 A” “Gaylene 1907. .|July 14,’70 1907 ‘—J.| 513,417,350} 225,544,650 
do SSeS 39 ret 34 SSAC 

Lake Erie & West.... 20% 20% 33 31% 31 35% 311 |$1,168,884,250)$585,444,650 
ake Shore .... ...... x100 © 981g 1045, 10434 102% 108% 108%] 48, ref. ctfs.|Feb. 26,'79)..........-.-|------ $1,883,950 
Louisville  & Bashy. 38 lg 8678 127 1214 116% 146 140 3s,navy p.fd|July 23,’68l.............|...... 14,000, 000 | 

uisv ne Mg 1 1 | 

Reina 544 49% 56 52 42 51% 45 __ Aggregate of interest-bearing debt. . $1,770,212,850 at 

— tta &Cin.- Ist pt, gio 10% 18, 18 Iie 16% 12 | On theabove issues of bonds there is a total of $3,662,288 of interest 


Metropolitan — “12040 me 121 aie mr. 118% ond over-due and not yet called for. The total current accrued interest to 
Miahigre Central.... x89%4 884, 92% 92 8814 93 917%, | date is $12,550,198. 

Mo. Kans. & Texas.. 32% 32 49144 47% 42 48% 44 DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Mobile & Ohio ....... 206 21 27% 2319 2116 26% 24 There is a total of over-due debt yet outstanding, which has never 
Morris & Essex ...... x102 101% 105 103 £10239 110% 110 | been presented for payment, of A ies 823,135 principal and $897,00 
Nashv.Chatt.&S8t.L. 81 76 95% 8416 82 120 #£11739| interest. Of this interest, $763, 791 is on the principal of called bon ‘as. 
N. Y. Cent. & Hud. R.x129 129 135 130% 130 133% 132%4| which principal is as follows: 5-208 of 1862, $398,650; do 1864, 































































































































































































New York Elevated .x125- 120% 127% 123538 120 126 12 9,050; do 1865, $121,550; do 1865, new 90,850; do 1867, 

N. ¥. Lake Erie ~ W. 42% rite ii -_* 44% 487%, 15% = ,207, 400; do 1868, $1, 193, 000 ; 10-408 of 1864, 4 480,800; 3’8 certs., 
do . gadnive 73% 72% #j70 737, 71 000. . 

N. Y.N. H. & Hartt'rd 152° «155. «159 157 156 158 156 DEBT BEARING NO INTEREST. 

N. Y. Ontario i pith ds mellake:, eaten ween 234 31% £29 p gat aes | 

mesen eens inal ae ; ‘wae ge” “ee”? Se Sit = "g3i Character of Issue. Authorizing Act. Amount. : 

do 53 Old demand notes ..../July 17, °61; Feb. 12, ’62........... $61,255 
Legal-tender notes. ...|/Feb. 25, 62; ‘July 11, ’62; Mar. 3,°63| 346,681,016 
Certificates of deposit OS PEELE SLD 11,485, 
Fractional currency. .|July 17, "62: Mar. 3,’63; June 30,’64} 15,631,311 ) 
Gold certificates...... March 3,” i ns gah mata peeednee tein 10,082,600 
Silver certificates .... February Ne eta: Maiginwwsnanerinad wan 9,369,920 | 
hagrogete of debt bearing no interest..............-.-- $393,311,102 
Unclaimed Pacific Railroad interest........ ..........-.---- 7,297 
: ee RECAPITULATION. 
do pref. Amount 

St.L.I.Mt. & So. aed. 49 491g 573g 56 54144 66 611g Outstanding. Interest. 

Bt. L.&8. Francisco. 41 40 45% 4553 4216 48 #4«®4*44i1¢ 
do . pref. 491 49% 58% 58 54 59% 5734) Interest-bearing debt— 
do Ist pref. ...... 684g 79 76% 75 78% *76 Bonds at 6 per cent.............-----+.- $263,948,000 

St. Paul & alee Eee wenden «Savane: Mabtts 4 bas = -< 391g — - : Ye —, wud ancntsesdenen pte ‘ 00 | 

AD Ee ey eel eer 7 7 70 onds a SS SEES ters 35°2 ,000, 
St.Paul & Sioux City. 367%, 36% 43 37 371g 4416 433, Bonds at 4 per cent. .................0. 738,962,000 
- a em 7473 7473 80% 761 ~ 8314 80 Detendies, a ae aE RT Teles : 883,950 
anes (ila SE ARIE a NIE Pee 7 47 47 av RENEE oink. censsisnenuanctus ,000,000 

U Pacific ...... x85+g 8412 9733 93 90 94 90% ish . 

Wab. "St. L. &Pacific. 42% 42!9 48 4633 4333 46% 43% Total interest-bearing debt........... 1$1,770,212,850 $16,212,486 ; 
do pref. 64%, 65 7253 71 67% 72 683g | Debton which int.has ceas’d since mat’rity 10 82 3, "135 897,003 

WEE sc Scewnecutesen weauee 100 RP Néduae abacew cette shi Debt bearing no interest— 

TRIEGRAPH, — wet a —_ a = “ppp notes. ... 7 742, ng HE 
: ertifica GE GODOGG.. 2... cccccccececes 1,485, 

American District . w fain 3 isi 7119 73% 71% 66 76% 72% Fractional currency.... ..........--.--- 15631311 | 

Atlantic & Pacific.... x43 39% 4319 *41149 411g 53% 4855 Gold and silver certificates Iii etait pits duas-in 19,452,520 

Western Union....... x1023g 99% 105 104 103% 116% 1143 | 
EXPREss. , Total debt bearing no Seven Veteeenive $393,311,102]........ «- sane 

Adams... ---- ,- 105% 106% 108, “197% 1074 110 109% s cat-cnaumataieiagmeapinemnmactaine nermiaattity 0 ienicbinen 5 | 

a ai a 5 i 
United States 23°02. 451) 46% 49% 48 46 48% 47%5| otal debi, principal and interest, to date, imeluding| | 
by pw gt Moa ace 105 100 105 102% 102 104 10322| interest due not presented for payment................. et 463,874 
Caribou Consol. Min... i 56 ‘ 4 5 ‘ 6 s 4" 37% RC es Total cagh im TTeASULY.....cccccccccce-codeccccccccccccoses 196 351, 653 
nt. Arizona Min... lig *12 = 9 | Debt, less cash in Treasury, March 1, 1880 ...........-.. $1,995,112,221 | 

Cmax Mining.----- 319 3. okt sgh? get gh°% «228 | Debt, less cash in Treasury, Feb. 1, | CR RENA | 2;000,784,240 

Cumberland C. & <a SG eg 6l 65 175 Decrease of debt during the past month. ..........-.. 5,672,019 

Deadwood Mining.:. ...... 20, 35i6 “Zila 18 22, ......] | Decrease of dovt since June 90, 1879..4000000000000 $2,000,085 | 

Homestake Mining oe 139 35 38 Pars 34 38 34 Suhaeeas due and unpa aid a ee ee beepmed $3,66 } 

ee eee *7* aiid ne °-Hawe ake taggn —etaeay Debt on which interest has ceased. ... --......2--.222.004- 10/338 138 

Little Pittsb'g iin. 236% 26° 90% 27% x18 28” x18%| Gold end silver certificates... 201] 19,4 ai5g0 | 

ene shea” 25 2442 27 = =*25 24 27 27 | W.S. notes held for redemption of certificates of deposit. 11,485,000 ; 

New Central Coal... 34 “28% 3415 “30% + Sit +h Cash balance available March 1, 1880........--.--------. 150,031,706 

Pennsylvania Coal... 1195 200 210 00 4195 200 *205 ES OEE NNT OE NSO NOMEN: NA SP $196,351,653 : 

Mariposa Land& M. ...... 3 3 3 Sy 4% S84l wnat #&#5#5©62. | Ree: 

Quiskutiver Mining * 19% J orth = - F 39, --:--- | Cash in the Treasury.........-.--------------+---+--+++--: $196,351,653 
do pret 1621g 62 reo rt a3 * + = 8| "BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 

Standard Cons. 'g 28 2818 34 32% 27% 3214 27% INTEREST PAYABLE BY THE UNITED STATES. | 
VARIOUS. Interest Balance of 

aid 

Boston Land Co..... 112% «9% )«=12 11 11 De eae a Character of Amount {Interest repaid by terest paid | 

Boston Water Power. 1133 11 1638 3. 14st 7. 17ig Issue. outstanding.| by U. B. ltransportat’n| by U. 8. | 

OMUED «05 cocvecacen 60 «659.:—«C«wSBC(<ésié«iYessC*OSBQQR «Bti‘é‘éSBYNQ > 

Del. & Hud. Canal Gah 73% 7538 709 808, “80 + ee Pacitic ” war ened aw eo 63 eter ey an 2438. 593 

nsas Pacitic .. 6,303, 4,805, ’ 

ct Fo R’y & Nav.Co. a + Te 7 108 112 110 encod ee. 2 Liye ot 19, O31 3 808 7,5 aaate 11 "722, "949 
© Mail.......... 3 8lg 3833 46 46 r., U.P. ,€00, 73, ,140,665 r 

Pullman Pal. CarCo. 107 10716 126 125 116 125° 1119 ° Western Pacific..} 1,970,560 + 254,431 9,367| 1,245,064 

Sutro Tunnel........ 4 333 43g 3% 2% 3% 31g] SiouxCity & Pac.| 1,628,320} 1,122,350 98,397} 1,023,953 | 

* Prices bid. Prices asked, , ap ee | $64,623,512 | $45,651,155 | $13,656,910 $31,994,245 
' 
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bullion was as follows: 





Month ended January 31, 1880, excess of imports........... $151,265 
Month ended January 31, 1879, excess of imports.......... 669,834 
Seven months ended January 31, 1880, excess of imports... 75,170,830 
Seven months ended January 31, 1879, excess ofimports... 2,272,330 
Twelve months ended January 31, 1880, excess of imports... 68,197,059 
Twelve months ended January 31,1879, excess ofimports.. 3,295,499 


# The total values of imports and of domestic and foreign 
exports for the month of January, 1880, and for the seven 
and twelve months ended January 31, 1889, are presented in 
the following tables, all in specie values : 

(Corrected to February 26, 1880.) 

















MERCHANDISE. 
Forthe iFor the 7'For the 12 
month of months end-| months end- 
January. | ed Jan. 31. | ed Jan. 31. 
1880.—Exports—Domestic ... -|$65,467,861/$483,397,592'$761,529,837 
Foreign ...... 1,529,132) 6,574,347| 11,217,737 
a eae pena $66,996,993 1$489,971 ,939 $772,747,624 


SS < ERE UREA 55,179,516] 341,773,903\ 535,406,531 


Excess of exports over imports $11,817,477 |$148,198,036/$237,341,093 
Excess of imports over exports 








1879.—Exports—Domestic .. ..|$58,594,729|/$420,208,495/$713,844,318 

Foreign ...... 814,465 7,455,261) 13,417,860 

| aR es $59,409, 194/$427,663,756/$727,262,178 

| REA  IE 33,515,640) 252,145,147) 429,628,863 

Excess of exports over imports $25,893,554/$175,518,609/$297 633,315 
Excess of imports over exports! 



































GOLD AND SILVER—COIN AND BULLION. 
1880.—Exports—Domestic ... . $824,066) $6,979,192) $18,000,966 
. Foreign ...... 594,433 3,507,616 6,977,122 
BRE. cp ctutinte anion $1,418,499) $10,486,802) $24,978,088 
SL ERIE NS. 1,569,764) 85,657,632| 93,175,147 
Excess of exports over imports $............| $..........-.| $..-......... 
Excess of imports over exports 151,265} 75,170,830) 68,197,059 
1879.—Exports—Domestic .. ..| $1,493,398} $6,533,261) $17,823,792 
Foreign ...... 764,011 3,972,894 7,545,063 
iting s ouiidiicmmael $2,257,409) $10,506,155) $25,368,855 
|” SR AERIS. 2 | 1,587,575) 12,778,485) 28,664,354 
Excess of exports overimports $669,834} $............| $............ 
Excess of imports over exports! ............ 2,272,330 3,295,499 











TOTAL MERCHANDISE AND SPECIE. 























1830.—Exports—Domestic '....|$66,291,927 $490,378,784|$779,530,353 
Foreign ...... 2,123,565| 10,081,957; 18,194,859 

BNE anttncidineabacalil $68,415,492 $500,458,741'$797,725,712 
RE as 56,749,280 427,431,535 628,581,678 
Excess of exports over imports|$11,666,212| $73,027,206|$169,144,034 
Means SF imports OVEF OXPOTES) ......0000000] ccccccccccccce! cowccsvccccecs 
1879.—Exports—Domestic .. ../$60,088,127/$426,741,756 $731,668,110 
Foreign ...... 1,578,476; 11,428,155; 20,962,923 

BN cil tis caecbichcans $61,666,603 $438,169,9 11|/$752,631,033 

RDUNED £29 sicccocners. 35,103,215) 264,923,632) 458,293,217 
Excess of exports over imports|$26,563,388 $173,246,279/|$294,337,816 
Excess of imports over exports| ............ PER gas pate 











UNITED STATES TREASURY STATEMENT: 


The following statement, from the office of the Treasurer, for 
March, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superintend- 
ents of mints and assay offices : 

LIABILITIES, MARCH 1, 1880. 
ak ad redemption of certificates of deposit, June 8, 








iii thidsins Setiataatiachineiiinithiainah be nsebitaahcnaaeaade’-abe $11,765,000 00 
Post-office Department account..............2..22.+--20+- 2,055,653 66 
Disbursing officers’ balances......................-.-----» 21,051,561 10 
Fund for redemption of notes of national banks “ failed,” 

“in liquidation,” and “reducing circulation”.......... 18,010,616 25 
Undistributed assets of failed national banks............ 625,595 61 


Five per cent fund for redemption of national bank 





ene py TET Ee Pentéswtecusenthiateh vobbcsevenideiats bwe 15,358,956 51 
Fund for redemption of national bank gold notes........ 234,220 00 
Currency and minor-coin redemption account ........... 4,523 37 
Fractional silver-coin redemption account..............- 74,561 30 
ERR NNR tC art RTI SE Se ASE: SEO ESOS I 72,559 50 
Interest account, Pacific Railroads and L. & P. Canal 
tnihhhtcaedgeieiieattis tet chashtinuids siudhh idee dadeitinn 4,389 60 
Treasurer U.8., agent for paying interest on D.C. bonds. ~- 232,620 23 


Treasurer’s transfer checks outstanding 


2,161,078 97 
Treasurer’s general account— ; : 








Interest due and unpaid............... $6,474,788 46 
Called bonds and interest............. 10,890,093 78 
Re Ree Lhe os. cobdédesoetes 830,044 93 
Cold certificates. ...................... 10,082,600 00 ~~ 
SE EI... co ccupocsbcdecess 9,369,920 00 
Refunding certificates. ................ 1,883,950 00 
Balance, including bullion fund....... 151,327,724 34 











190,859,121 51 





$262,510,457 61 




















. 
238 frvor. XAX. 
ree mii _ ? o- : a” — 
The Pacific Railroad bonds are all issued under the acts of July 1, j ASSETS, MARCH 1, 1880. ue 
1862, and July 2, 1864; they are registered bonds in the denominations | Gold coin and bullion .................-2.--2--- 20+ eeee eee $146,750,7538 04 
of $1,000, $5, and $10,000: bear 6 per cent interest in currency, | Standard silver dollars..............-. ASE eS ee 36,972,093 00 
payable January 1 and July 1, and mature 30 years from their date. Fractional silv@p COIN. .........---ceeeeee eens cece ee en ene 21,179,312 32 
Je ta, ce kanodesbiisbadeabes baer ekackens 4,525,306 25 
Gold Gartiseenes ES PEE SS VS 3! ER 2 = ES A 3 = te 
: ver ce BE: ieee tk gades pcdbedndccsscnsdeessbeccees 9797,« 
IMP OR TS A ND EXPORTS FOR JANUAR Y, 1880, eae pend ET ID RATES «oA PEN SE SEES EEE re os : 
ee es cs tend wp bbb dbabebdbceaiiaseheoss J , 
gE Se es ae National bank gold notes.......--.-----. wccccccceeceeece 2277010 
Below is given the seventh monthly statement for the current | Fractional currency...................-.+2ssccsssseeeeeee 62,107 
fiscal year of the imports and exports of the United States : Deposits held by national bank depositories............ 091,244 93 
The excess of exports over imports of merchandise, stated in ag ay minor Pie naantere sss sei oeeasntse one 9sho~** et 06 
. lunes. was as follows : ew York and San Francisco exchange................. ” 
Specie va ’ One and two-year notes, &..........-...-+--.----02--- - 239 64 
Mouth ended January 31, 1880. ........0...ccccccccccs sccecces $11,817,477 | Redeemed certificates of deposit, June 8, 1872......... 670,000 00 
Menth ended January 31, 1879......- 2... ccccccccccccccece 25,893,554 snare interest checks and coin coupons paid....... 446,607 24 
Seven months ended January 31, 1880-....................... 148,198,036 _ ar and unclaimed interest paid................. 7,897 00 
Seven months ended January 31, 1879....................-.. 175,518,609 . 5. bonds and interest. ...... ovenksesescnbecsscsevecesce 3,158,920 OL 
Twelve months ended January 31, 1880..................... 237,341,093 | Interest on District of Columbia bonds.................. 4,328 97 
Twelve months ended January 31, 1879....................- 297,633,315 ene ne) unavailable funds. .............220-.22-scccceee et + 
The excess of imports or exports of gold and silver coin ‘and | Peeik Ratroad interest paid. I ites Ape 





$262,510,457 61 
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BXOBANGE 42 LOMRON EXCHANGE ON LONDON. 
] 
Latest 

POS cccccees Short. |25°15 @25°20 |iFeb. 20] Short. 25°1819 
IE in cee bk it 3 mos. |25°35 @25°40 |! ..... PS Beene Pe 
Amsterdam .} Short. |12°2% @12°344 ||Feb. 20} Short. 12°04 
Amsterdam .| 3 mos. |12°049 @12°149 || ..... ee Fae we" Oe 
Hamburg ... i 20°56 @20°6O || ..... OSS shane 
BOOEEER onccces = 20°56 @20°60 ||Feb. 20] Short. 20°44 
Frankfort ... 6 20°56 @20°60 || ..... ad cami 
Vienna...... 6 11°9216@11°95 |'Feb. 20] 3 mos. 11°70 
Antwerp .... 66 25°40 @25°45 ||iFeb. 20] Short. 25°22 
St.Petersb’rg id 25144 @2538 Feb. 18] 3 mos. 26 

PL aaka a > 479, g@A71lig || ..... pa oe 
lL” eS “ 475g@47% = ||... SOS eee: oe 
Lisbon ...... 90 days! 5213;g@52151¢ || ..... are, GM ee 
Genoa .... .. 3 mos, |28°40 @28°45 Ne ‘SOFA! tier on 
ee ee Feb. 1°] Short. 4°8419 
Rs Feb. 2(C} 3 mos. 96 
Bombay .. ..|60days 1s. 8d. Feb. 2(| 4 mos. 1s. &3,¢d 
Calcutta .. .. “ 1s. 8d. Feb. 2¢ es 1s. 844d. 
DA! scec: f 8 ° eeesve Feb. 2(] 6 mos. 3s. 938d. 
Pisce: -soge. ER” -teenece Feb. 2¢ “ 5s. 14d. 























[From our own correspondent. | 


Lonpvon, Saturday, February 21, 1880. | 
There has been a better demand for money during the week, 


and, as the supply of floating capital is daily becoming more 


restricted, the discount houses have decided upon raising the 
rates of interest they allow for deposits. These are now 2 and 
244 per cent, the former price being for deposits on demand 
and the latter for those left with 7 or 14 days’ notice of with- 
drawal. There is now as much in@ination to procure deposits 
as there was only a short time ago to decline them. The dis- 
count houses were only allowing a few weeks back 1 per cent 
per annum, or 2 per cent under Bank rate. This was an 


| unusual departure from established rules, but there was 
scarcely any way of avoiding it, as it was impossible to secure — 


a profit in discounting Tchcice, bills when the price to be 
obtained was below the rate paid to depositors. The principal 
profits of the Bank, however, do not arise from discounting 
choice qualities of paper. Throughout the country, a large 
business is done in small operations, and this is, to a large 
extent, the back-bone of banking business. It is the opinion of 
some that an advance in the Bank rate will be necessary before 
long, but to hold such an opinion to-day is perhaps somewhat 
venturesome. Fer a long time past the directors of the Bank 
of England have been transacting a very moderate discount 
business, and as they have now the market very largely under 
their control they are not likely to imprudently lose their hold 
upon it. There is no great difference between the open market 
rates and the Bank rate, and the effect of the improvement 
“ out of doors” has been to improve the Continental exchanges. 
There is, in consequence, less probability of gold being sent 
abroad, and every way a healthier condition of things exists, 
Although there are some anxieties in reference to the sPecula- 
tion of the last few months in America and in this country, 
there is no doubt of the fact that mercantile business is sound 
in both countries, and is expected to develop itself steadily 
during the current year. The weather here continues very 





_ 


favorable to the agricultural interests, notwithstanding that - 
some anxieties arise out of the fact that the temperature is that 
of Spring, and that we may suffer next month from a return of 
frost. The present weather is calculated to encourage the 
growth of vegetation, and frosts in the Spring months would-be ~ 
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calculated to inflict considerable damage. The season may, 
however, be destined to be an early one, and if,this should 
prove to be the case it will be of great advantage to the country. 

The money market has been decidedly firm in tone, and the 
quotations exhibit a further moderate improvement. The sup- 
ply of money in the open market has fallen off, and the Bank 
has now a large control over it. Amnexed are the present 
quotations : 


Per cent. | Open-market rates— Per cent. 
PE, CDG, 6 én bicnctsc cada 3 months’ bank bills....- 27%2@3 
Open-market rates— 6 months’ bank bills..... 3 @3 
30 and 60 days’ bills..... 4 & 6months’ trade bills.3 @3% 


2% 

3 months’ bills........... 2% 

The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 


Per cent. 
I CO i cincthccsvbbuicinibiiens ket Gaedbbsuneaanasent 144502 
I 2 
Do Wee. + OE SAREE BOGIED. «on cens cacnesesesncesss 214 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, and the Bankers’ Clearing-House 
return, compared with the three previous years : 


— 1879. — 1877. 

Circulation, including £ ‘2 

bank post bills..... 26, 959, 282 30,136,861. 26, 584, 674 27,457,610 
Public deposits.. .... 7,270,703 7,511,766 524.776 6,857,731 
Other deposits....... 28,772,571 28,871,136 21,529,721 23, 152, 710 
Governm’t securities. 16,482,571 14,688,528 15,203,201 16, 026, 176 
Other securities. ..... 18,157,102 23,150,931 17,672,338 17,576,949 
Res’ve of notes & coin 16, 617 7 381 17,005,797 13, 401, 738 14,581,064 
Coin and bullion in 

both departments.. 28,306,306 31,863,922 24,730,793 26,758,304 
Proporfion of reserve 

to liabilities. ....... 49°88 46°38 47°34 48°14 
Bank rate............ 3 p. G. 3 p. ec. 2 p. c. 2p.c¢ 
CROSS sibs bods ckec ic 98% 9614 9514 957 
Eng. wheat, av. price = ey ——. 7 50s. lld, 51s. Od. 
Mid. Upland cotton . d. 6%d. 


61, 34 
Clearing-House ret’n. 147, 984, 180 109,064, O00 116,433,000 90,931,000 


Sovereigns have been in demand for export during the week, 
but there has been scarcely any inquiry for bar gold for trans- 
mission abroad. Silver, although the market is very bare of 
supplies, has been dull, and the quotation has had a downward 
tendency. The market for Mexican dollars has been weak. 
The following prices for bullion are from the circular of Messrs. 
Pixley & Co.: 


GOLD 8. d. 8. a 
DOP BOG, GAD. visccsopecdesievesessves per oz. standard. 77 9 @ ....-. 
Bar gold, contain’g 20 pwts. silver .. per oz. standard. 7710ln@ ...... 
Spanish GINNING 30 osc. Jets ccnaccuconcncccae peroz. 74 6 @ 75 6 
South American doubloons......................: per oz. 73 816@ ...... 
United States gold coin. ................ccce ee nees peroz 76 31060 ...... 
German gold coin, cecibesihh mandidiels dene thule amadine Seibaue peroz. 76 34@ ...... 

SILVER. d. da. 
Be SOO, TON. cin nins Sivek cdenidisdiids per oz. standard. 52 @ 521, 
Bar silver, contain’g 5 grs. gold.......... per oz. standard. 5244 @ .... 
ca, dietemuiaidue aNamaeae alowed per 0z. 5648 @ ... 
Mexican cease Wedel heck ewe pdkenesaswerbncedndecdege per oz. 51 @ 51g 


-~eeenr een een en eee eee eee ee eee eee eee en ween 


per oz. 
Quicksilver, 27 2s. 6d. Discount, 3 per cent. 


The following are the current rates of discount at the prin- 
_ cipal foreign centres : 





Bank Open Bank Open 

rate. ante rate. market. 

Pr. ct. Pr. ¢ Pr. ct. Pr. ct. 
I i niaeninas 3 319519 Ee 4lg 4 @444 
Amsterdam.... .. 3 St. Petersburg .. 5 512@5% 
Brussels. ......... 31g auaee Lisbon & Oporto. 6 51206 
DJs cece oses 3 @2%4 | Madrid, Cadiz & 
Hamburg......... 3 De @2%3| Barcelona...... 4 @5 
Frankfort. ... .... 3 bs ch. sedeo. O° - -tegkebe 
EE Bienen ween Neo ve ives “‘sene 31204 
Geneva .......... 4 sad New York........ ---- 5 @5lg 





The stock markets during the week have been less buoyant, 
and, in consequence of realizations, the quotations have had a 
downward tendency. The increasing firmness of the money 
market naturally leads to the conclusion that the facilities for 
speculation are diminishing, and that those who have over- 
bought will he compelled to sell. Prices have had, therefore, a 
strong downward tendency, especially in the department for 
British railway shares. 

Tenders will be received at the Bank of England on March 2 
for £1,670,000 in Treasury bills, in the usual amounts. It is 
thus evident that the financial position of the Government is 
not altogether satisfactory, but the amount is trifling consider- 
ing what are the resources of the British Empire. The reply 
may be that this continual renewal of bills is discreditable to a 
country like this, but the Government desire to avoid additional 
taxation, and hope to place a fairly satisfactory balance sheet 
before the country at Easter. The revenue of the country, 
under the influence of improved trade, has latterly been 
increasing, and it is hoped that there will now be less anxiety’ 
about the revenue than there has been hitherto. To produce a 
satisfactory Budget under the circumstances is evidently the 





aim of the Government, and if Ministers can do so they wilf 
certainly be fortunate, and will be in the position of being suc- 
cessful at the forthcoming elections. The by-elections have of 
late been chiefly adverse to the opposition, and there is some- . 
reason to believe that an early dissolution is probable. 

There has been more firmness in the wheat trade during the 
week, and a further slight improvement has taken place in the 
quctations. Supplies are by no means in excess of our require-. 
ments, and holders demand extreme rates,as they are of the 
opinion that their position is a strong one. The consumption 
of bread in this country is just now very large, but with the- 
present mild weather there will be an augmented supply of 
vegetable fdod, which will lead to a less extensive demand for 
cereals. Probably we have now seen, under ordinary cireum- 
stances, the highest price for wheat. 

The first series of public sales of colonial wool for the year 
opened on Tuesday evening, and, so far, the result more than 
justifies the anticipations formed. The attendance has been 
large, and competition has been most active for all qualities, at 
an advance of from five to sixteen per cent upon the rates of 
the November-December series. Australian fleece has been 
prominently in demand on Continental account, and shows the 
largest improvement. Compared with a few years ago, there is. 
an improvement in this class of produce of from 30 to 40 per 
cent. As regards English wool, there is more doing and prices. 
are a trifle higher. 

During the week ended February 14, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 36,160 quarters, against 62,239 quarters last year ; 
and it is estimated that in the whole kingdom they were 144,640 
quarters, against 249,000 in 1879. Since harvest the sales in the 
150 principal markets have amounted to 777,112 quarters, 
against 1,369,925 quarters; and it is computed that in the 
whole kingdom they have been 3,108,500 quarters, against 
5,479,700 quarters in the corresponding period of last season. 
Without reckoning the supplies of produce furnished at the 


‘commencement of the season, it is estimated that the following 


quantities of wheat and flour have been placed upon the British 
markets since harvest : 


1879-80. 1878-9. 1877-8. 1876-7. 











Imports of wheat.cwt.32,071,563 23,523,385 28,197,342 17,836,430 
Imports of flour. .... . 5,625,207 3,719,395 4,074,804 2,867,038 
Sales of home-grown < ‘ 
produce. ...........-- 13,470,000 23,745,400 19,055,200 21,659,500 
Weécnscquecentics 51,166,770 60,988,180 51,327,345 42,362,968 
Deduct export or - 
wheat and flour bivest 581,178 959,608 1,001,410 599,387 
Result........----.- 50,585,592 50,028,572 50,325,936 47,736,581 
Av’ge price of English 
wheat for theseason. 47s. 3d. 40s. 7d. 53s. 6d. 48s. 11d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the close of last week, compared 
with the corresponding periods in the three previous seasons: 









































IMPORTS. 
1879-80. 1878-9. 1877-8. 1876-7. 
Wheat............. ewt.32,071,563 23,523,385 28,197.542 17,836,430 
EE Sc wagdbccévctded< 8,577,66 6,303,398 7,468,077 6,933,873 
Re eee 7,248,296 5,747,308 5,754,152 5 056.795 
SR RRR Sieg ,204,7 21,695 919,548 713,44 
ER Se eae 1,463,824 599,894 1,941,263 2,074 966 
Indian ERE S* 10,758,926 13,832,067 13,823,080 15, ,422,216 
| ESE EN re 5,625,217 3,719,395 4. ,074,804 2,887,038 
EXPORTS. ; 
1879-80. 1878-9. 1877-8. 1876-7. 
Wheat. .........0.-. cwt. 520,614 914,563 978,347 580,2€ 
En cnckvtiocsdsbects 12,823 68,656 30,550 6,1§ 
Dn cenébeédedbdthata 53,762 48,853 63,513 66,947 
| SR See aes 73.305 9,463 13,49 15,347 
RES ee eee 20,568 3,650 10,735 16,020 
Indian corn....:....... 487,948 155,291 51,211 255,619 
NS oc ccudbsis decudeiaes 60,564 45,045 23, ‘063 19,123 

















English Market Reports—Per Cable. 


The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has increased £133,000 during the week. 


Wed. Thurs. Fri. 


Sat. Mon. Tues. 

Feb. Mar. Mar. Mar. —_ Mar, 

28. 1. 2. 3. 5. 
Silver, per 0z ........-. a. 52 51% 51% 51% 51 3 52 
Consols for money.... - 97!33g 9713;g 97131¢ 971316 onee 97131¢ 
Consols for account .... 97133g 97151g 971516 971g 9715;, 98 
U. 8. 58 of 1881......... 105%, tre 105% 105% 105%" Herth 
U. 8. 419s of 1891....... 101g . 11038 110% 110% 1014 
U. 8. 4s of 1907......... 1091, 109% 10933 10933 10914 tet 
Erie, common stock. .... 47% 46, 633 47% 46% 47% 
Uilinois Central ......... 105+g 105 10412 105 104149 10542 
Pennsylvania........... 54 53% 53% 53% 53% 53% 
] elphia& Reading. 35 35 35 3644 3634 3644 





Liverpool Cotton Market.—See special report on cotton. 
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[Vour. XXX, 
- Liverpool Breadstuffs Market.— | Balances. 
Th: Fri 4 Receipts. Payments. 
Sat. Mon. Tues. Wed. urs. ‘ Gold. Currency. 
i, & a aww: 28 4. a ee. ides 
Maer: PERS HS RS RE $1 00] perso relion cad ; 
eat,spr’g,No. ‘ Feb. 28...] 1,540,041 00} 962,850 10]102,080,695 66] 6,579,137 
Spring, 0.3... “ 10 8 10 § 10 7 10 7 10 7 10 8 | Mar. 1...| 1,288,701 67] 1,361,454 841102'495,007 44 Coss OTS Bt 
inter,West.n. “ 11 7 11 7 116 116 116 11 7 “ 2...] 1,572,351 75] 1,097,281 99!103,028.031 79| 6,025,117 65 
Southern,new. “ 119 119 118 118 1:1 8 11 9 * 3...) 902,480 14| 2,773,635 54/101,774.220 96] 5.407.773 08 
Av. Cal. whit . . 11 0 11 0 10 10 10 10 10 10 10 10 “« 4...| 1,069,394 43] 1,913,963 44/100,843,402 33] 5,494,022 70 
ornia club. 3 « 5...| 1,634,938 26] 1,781,051 16/100,049, "141, 
Corn, mix.,W.old#cent’1510 510 510 510 510 510 Be | oemencaesaoemicanicn 
do do new. “" 59 5 845 84 5 8 5 8% 5 81y| Total...... 8,007,907 25] 9,890,237 O7|.................|.... «oceeccee.. 


Liverpool Provisions Market.— 


_ Sat. Mon. Tues. Wed. Thurs. Fri. 

2. 8° ¢€ s&s &:- 2 @G& & G&° a  & 

Pork, West.mess..@bb1.57 0 57 0 57 0 57 0 57 O 57 0O 
Bacon, long clear,cwt..36 0 36 0 36 0 36 0 36 6 36 6 
Short clear...... “ 38 0 38 0 38 0 38 6 38 6 38 O 
_ Beef, pr. mess, # tierce.79 0 79 0 7838 0 73 0 78 0 78 O 
Lard. prime West. @cwt.39 3 39 3 39 6 39 9 40 0 40 0 
Cheese, Am. choice “ 73 0 73 0 73 0 72 0 72 0 71 0 

London Petroleum Market.— 

Sat. Mon. Tues. Wed. Thurs. Fri. 

d, d. d. d. . d. 
Pet’leum, ref. ®@ gal... @ .. 5%3@6 573 53%0@5% 5% .. @.. 
rns .. 1 ee ok DD cs-ce DD cc ce BD co ne Des 











Commercial and PMiscellaneous Aews, 





ImPoRTS AND EXpPoRTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $7,848,877, against $9,273,000 the pre- 

ing week and $8,207,246 two weeks previous. The exports 


for the week ended Mar. 2 amounted to $5,293,449, against 


$6,147,484 last week and $6,825,443 the previous week. The 
following are the imports at New York for the week endin 
(for dry Dc Feb. 26 and for the week ending (for Pecans, 





merchandise) Feb. 27: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 
Dry Goods...... $2,132,672 $2,351,173 $1,855,698 $2,325,900 
General mdse... 4,487,141 3,301,231 3,450,320 5,522,977 
Total week...... $6,619,813 404 $5,306,018 $7,848,877 


,619, $5,652, 
Prey. reported... 46,424,431 44,271,760 4,561,218 69,634,918 
Total s’ce Jan. 1. $53,044,244 $49,924,164 $49,867,236 $77,483,795 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 





week ending Mar. 2: 


EXPORTS FROM NEW YORE FOR THE WEEK. 


1877. 1878. 1879. 1880. 


For the week.... $4,900,232 $8,117,765 $5,763,155 $5,293,449 
Prev. reported.. 42,875,118 52,446,926 47,985,051 48,358,334 


Total s’ce Jan.1. $47,775,350 $60,594,691 $53,749,206 $53,651,783 


The following will show the exports of specie from the port 
of New York for the week ending Feb. 28, and also a ccm- 
parison of the total since Jan. 1, 1880, with the corresponding 
conals for several previous years: 


























t 5] . 
28—Str. Adriatic ......... EAVERROGL .ccccccccce Mex. silv. dols. $181,239 
28—Str. Gen. Werder..... a nlsks tints ot mein Am. silv. bars. 32,000 
Total for the week ($213,239 silver, and ——— gold)........ .. $213,239 
Previously reported ($859,212 silv., and $343,390 gold) ...... 1,202,602 
Tot. since Jan. 1, ’80 ($1,072,451 silv., and $343,390 gold) ....$1,415,841 

Same time in— Same time in— Same time in— 
$3,062,542 | 1875..... $14,155,802 | 1871..... 29,863,920 
1878..... 2,144,900 | 1874..... 5,981,483 | 1870..... 5,916,750 
1877..... 2,899,814 | 1873..... 12,067,862 j 1869..... 6,954,304 
1876..... 7,783,281 | 1872..... 3,207,119 ; 1868..... 12,795,306 


been as follows: 


The imports of specie at this port for the same periods have 











Feb. 
24—Str. Augustus.... .... Dutch West Indies..Am. silv. coin. . $250 
Venezuela .......... Ain. silv. coin.. =,100 
Am. gold coin.. 800 
24—Str. Colon............ U. 8. of Colombia. ..Am. silv. coin.. 600 
Am. gold coin.. 5,300 
For. gold cein.. 1,038 
24—Str. C. of New York..Mexico .... ......... Am. silv. coin.. 3,778 
Am. gold coin.. 973 
*s , For. silv. coin.. 437,579 
For. gold coin.. 168 
25—Str. Gen. Werder..... Germany........ ... Am. sily. coin.. 4,867 
26—Str. Bermuda.... .... British West Indies.For. gold coin.. 5,890 
26—Str. C. of Austin..... British West Indies.Am. silv. coin.. 2,951 
27—Btr. Etna............. West Indies......... Am. silv. coin.. 31,630 
Am. gold coin.. 1,262 
, For. gold coin. . 2,920 
28—Str. Andes............ U. 8. of Colombia...Gold dust...... 880 
For. gold coin.. 20 
Am. gold coin.. 280 
Am. silv. coin.. 2,005 
28--Str. C. of Para........ Danish West Indies. For. gold coin. . 25,600 
Am. sily. coin.. 22,779 
‘Total for the week ($508,530 silver, and $45,131 gold)........ $553,661 
Previously reported ($505,949 silv., and $787,759 gold) ...... 1,293,708 
Tot. since Jan. 1, '80 ($1,014,479 silv., and $832,890 gold). ...$1,817,369 

Same time in— Same time in— Same time in— 

1879..... $2,351,326 ' 1875..... $2,421,692 | 1871..... $2,710,973 
1878..... 3,679,348 | 1874..... 1,018,642 | 1870..... 3,496,795 
GEES 3,351,470 | i873..... 258,013 | 1869..... 2,236,377 
| 587,401 | 1872..... 278,524 | 1868..... 1,103,887 











. The following table shows the receipts and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 


for each day of the past week: - 














—The statement of the Connecticut Mutual Life Insuranee 
Company appears to-day in the CHRonicLtz. We have taken 
pleasure, from year to year, in commending to the notice of our 
readers the highly favorable reports of this powerful company, 
and we again have occasion to point with satisfaction to its 
annual exhibit. The progress and standing of the company 
seem to warrant all the good that has been spoken of it in the 
past. The net assets Dec. 31, 1879, were $47,116,244, and the 
surplus by Connecticut standard $3,440,752; by New York 
standard about $6,500,000. Mr. Jacob L. Greene is President, 
Mr. John M. Taylor is Secretary, and Mr. Philip 8. Miller, No. 1 
Wall street, New York, is the general agent in this city. 


—The Southern Pacific Railroad of California will offer 
March 8, through Messrs. Speyer & Co., their 6 per cent gold 
bonds, for subscriptions in New York, London and Frankfort. 
This company has been able to way ¢ up active progress in con- 
struction, while other railroads have been doing nothing, 
in the past. four years, and its resources in land grant 
and in the extent of rich territory drained are immense. 
Attention is called to the quarterly dividend of 1% nal 
cent on the preferred stock, payable on the 20th inst. e 
company shows by its earnings that it has had a Febru 
business never before equaled, by $1,154,631 01, approximate. 


—The dividend notices of the Chrysolite and Little Chief min- 
ing companies indicate the rapid manner in which they are pay- 
ing the originalinvestment. The rag! Sangam besides paying for 
the costly machinery, etc., necessary for commencing work, has 
paid an aggregate of $800.000 in dividends to its shareholders 
out of the net earnings of the four months it has had 
sion of its minesat Leadville, Colorado. The “ Little Chief” 
is the second company brought out under the same auspices as 
the “Chrysolite.” It has paid $100,000 out of the first month’s 
net earnings, besides disbursements. 


—Attention is called to the advertisement of Messrs. Wins- 
low, Lanier & Co., who offer the seven per cent first mortgage 
sinking fund bonds of the Denver South Park & Pacific - 
road Company, which they formerly placed-on the mar- 
ket. The largely-increased earnings of the road are a promi- 
nent feature, the official returns for the six months ending 
Jan. 1, 1880, showing net earnings of $462,283, while the inter- 
est on the bonds for the same period is only $48,720. 


—Mr. John S. Barnes retires from the firm of J. S. Kennedy 
& Co., and Mr. J. Kennedy Tod is admitted a partner in that 
firm. Mr. John S. Barnes will continue in business on his own 
account, as banker and merchant, at No. 30 Pine street. Mr. 
Barnes is a gentleman of large experience 2nd ability in rail- 
road matters, and will give personal attention to orders for the 
purchase and sale of investments. 


—Attention is called to the statement of the Third National 
Bank, which now shows total resources of $17,307,150 and a 
surplus and undivided profits of $127,712. Mr. Wm. A. Booth 
is President and Mr. C. H. Jordan, Cashier. 


—The Ontario Silver Mining Company has declared its fifty- 
third dividend sed the month of February), payable on the 15th 
inst. at Wells, Fargo & Co.’s. Transfer books close on the 10th 
inst. 
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FISK & HATCH, 
| BANKERS, 
AND DEALERS IN GOVERNMENT BONDS, 
and other desirable Investment Securities, 
NO. 5 NASSAU STREET, N. Y. 

















Buy and sell all issues of Government Bonds, in large or small 
amounts, at eurrent market prices, and will be pleased to furnish infor- 
mation in referencs to all matters connected with investments in Gov- 
ernment Bonds. 

We are prepared to give information in regard to first-class Raihway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants, and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. 8. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. 

ie We give special attention to orders from Banks, Bankers, Institu- 
tions and investors out of the city, by MAIL or TELEGRAPH, to buy or 
sell GOVERNMENT BONDS, STATE and RAILROAD BONDS, BANK 
STOCKS, RAILROAD STOCKS, and other securities. 

We have issued the Seventh Edition of “ Memoranda Concerning Gov- 
ernment Bonds,” copies*of which can be had on application. | 

, - ‘FISK & HATCH. 
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The Bankers’ Gazette. 























Closing prices at the N. Y. Board have been as foliows: 





















































Interest) Feb. |March March March/March|March 
NATIONAL BANKS ORGANIZED. pends; 23. | 1} & | & | -& 4%, 
The United States Comptroller of the Currency furnishes the 6s, 1880 tech saud reg.|J. e z. — 108 103% 308 “103% *103% 
i j nks organi Raby ke esc > A ie. b ates coup.|J. -|*103% |* 103% |* 10379} *10 1037g|*1037%g 
following statement of National Banks organized ia" reeIT. & T1055 "10531 105% |*1057%|*10B%| 105% 
2,459—The Morrow County National Bank of Mount Gilead, Ohio. Au-| gg 18991. |. coup.|J. & J.|*10553!*10553! 105%] 10578\*10553) 105% 
thorized capital, $50,000; paid in capital, $30,000. Wm. H.| 5s’ 1891...) 77” ..reg.|Q.-Feb. 10339|*1032g *10316} 1035s} 1034/*10324 
Marvin, President; M. Burr Talmadge, Cashier. Authorized to 5s, Saar te coup.|Q.-Feb. | 10319' 10329! 1034} 10325| 10324/*103% 
commence business February 25, 1880. 419s, 1891........ reg.|Q.-Mar.|*10753! 108 |*108 | 108 |*107%| 1 
2,460- The Grand Rapids National Bank, Grand Rapids, Mich. An- 8, 1891...... coup.'Q.-Mar.| 10878'x108 | 108 | 108 .} 107%/*107% 
thorized capital, $200,000; paid in capital, $101,050. Charles 4s, 1907.......... reg.|Q.-Jan. | 106%! x05%] 1057} 105%) 105%! 105% 
H. Bennett, President; ——— , Cashier. Authorized to 4s, 1907......- : coup.|Q.-Jan. | 1067! 106%! 1067] 106%} 1065, 10673 
commence business March 1, 1880. 6s, cur’cy, 1895..reg.|J. & J.\*126 |*126 |*126 1'126 }4126 | 126 
6s, cur’cy, 1896..reg.|J. & J.|*126 |*12614;*126%4}'126 |*126 |*126 
DIVIDENDS. 6s, cur’ey, 1897..reg.|J. & J.1*126 |*12629|*12620}'126 |*126 |*126 
The following dividends have recently been announced: 6s, cur’cy, 1898..reg.|\J. & J.!*126 |*126%/*126%}/*126 |*126 |*126 
: 6s, cur’cy, 1899..reg.|/J. & J.\*126 (*127 (*127 {*126 [*126 |*126 
Per Wher Books Closed. * This is the price bid; no sale was made at the Buara. 
Name of Company. : : : : 
Cems. | Pagans. sn.) whesasaeameaned The range in prices since Jan. 1, 1880, and the amount of each 
Railroads. class of bonds outstanding March 1, 1880, were as follows: 
Chicago & Northwest pref. (quar.)} 1% |March29/Mar. 14 to Mar. 29 . 
Fort Wayne & Jackson pref....... 2 IE an cb vec entasdccccucepe Range since Jan. 1, 1880. | Amount March 1, 1880. 
New York & Harlem com. and " ; : 
pref. (city line earnings)... .... 3 April 1 (Mar. 16 to April 1 Lowest. Highest. Registered. | Coupon. 
FRIDAY, FEARCH 5, 1*80-—5 wv. M. ay le 10a, —_ 13 ost — 16 ttn yet ryt 4 
i 8, | Jan. 7 gMar. 2 yat9, . 6560 
Zhe Money Market and Financial Mtuation.-The | 5. 1891....cpll0s Feb. 2104 Jan. 29) 200.708.0008 SIG FIRES 
activity at the Stock Exchange continues, and many of the new } 419s, 1891--cp.|10633 Jan. 2|109%4 Feb. 17] 168,662,800] 81,337,200 
specialties show a marked advance in prices. 4s, 1907....cp.;103 Jan. 2/107%4 Feb. 16 °61°623'512| 225,544,650 
In regard to the status of the N. Y. Ontario & Western Rail- 6s,cur’ncy .reg.{ 12519 Feb. 18/1261g Feb. 17{ 64,623,512{ .............. 


road (late N. Y. & Oswego Midland', there has been some dis- 
cussion, in consequence of reports that the towns holding stock 
would endeavor to redeem the road under authority of section 
2, chapter 50, of the laws of 1853, which reads as follows : 

Section 2.—In case of the foreclosure of any mortgage given by any 
railroad or plank road company to secure the Le be of any bond of 
such com -_, any stockholder of such company shall, for the period of 
six months after the sale under such foreclosure, have the right on pay- 
ing to the purchaser or purchasers at or under such sale, or to the mort- 
gagees named in such mortgage, for the use and benefit ofsaid purchaser 
or purchasers, a sum equal to guch proportion of the price paid on such 
sale, and the cost and expensés thereof, as such stockholders stock in 
said company shall bear to the whole capital stock of said company ; and 
on so paying, such stockholder shall be entitled to have the same relative 
amount of stock or interest in said railroad or plank road company and 

road, franchises and other property. 

This is a peculiar statute, and the general subject is one of 
such importance in-a number of railroad suits that we have 
requested from Messrs. Turner, Lee & McClure (attorneys for 
the Farmers’ Loan & Trust Company in the Erie foreclosure 
case and many other railroad suits) an informal comment on 
the law, which they give as follows: ‘ There is a statute which 
provides that any stockholder, on the foreclosure of a railroad, 
can come in within six months after the sale and pay his pro- 
.. portionate amount of the bid, and thereupon be entitled to the 
same relative interest in the new corporation, or in the subject 
matter of the sale, as he had in the old corporation. This stat- 
ute has been the subject of a great deal of discussion among 
lawyers, and it is questionable whether it is not practicall 
repealed by what is known as the ‘ Reorganization Act,’ whic 
was passed for the benefit especially of the Erie Railway Com- 
pany. The question as to the constitutionality of the act, and 
as to exactly what is meant by the ‘ price paid on such sale’, 
has never been settled by the courts. Many claim that the 


‘price paid on such sale’ is actually the real cost to the' 


parties reorganizing; and that if bondholders make a new 
reorganization under the Reorganization Act, the price 
which they pay is in fact the entire interest which 
they have in the corporation, and that therefore the 
stockholders, tc be entitled to redeem, must pay such entire 
amount. The Reorganization Act is entirely inconsistent with 
this statute. The fact is that few lawyers know what the 
| oe really means, and the legislature that passed it did 
not.” : 


The money market has been rather irregular, and rates 
higher. The ordinary rate on call for stock borrowers has been 
5@6 per cent, and on several days a commission of 1-32 to 1-16 
was also paid. Government bond dealers have usually paid 4 
@5 xg cent. Prime commercial paper sells at 5@6 per cent. 

The Bank of England on Thursday showed a gain of £133,- 
009 bullion for the week, but the reserve was 45°4 per cent of 
liabilities, against 5044 the previous week; the discount rate 
remains at 3 per cent. 

The last statement of the New York City Clearing- House 
banks, issued February 28, showed a decrease of $3,664,350 in 
the excess above their 25 per cent legal reserve, the whole of 
— excess being $3,828,100, against $7,492,450 the previous 


eek. 
The following table shows the changes from the previous week 
- and a comparison with the two preceding years. 


1879. 
March 1. 










1878. 
March 2. 












Legal 


$53,483,350 
Reserve 


66,464,300 





United States Bonds.—There has been a very fair business 
in Government. bonds this week. At the Treasury purchase on 
.Wednesday the amount offered was $13,120,000, and the amount: 
——— $2,516,000, at 105°75 to 105°87 for the sixes of 1881 and 
104 for the sixes of 1880. | 























Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 


























Feb. | Feb. | Mar. Range since Jan. 1, 1850. 

20. | 27} 5. Lowest. Highest. 
U. 8. 58 of 1881.......... 10644} 1057g110559}1055g Jan. 15/1067 Jan. 12 
U. 8. 449s of 1891........ 110%! 11019}11014}109%, Jan. 2/11119 Feb. 10 
U.S. 48 of 1907.......... 1097,/ 10914|10933|10644 Jan. 21109% Feb. 19 








State and Railroad Bonds.—There has been only a moderate 
business in State bonds, and the best of the Southern issues are 
firmly held. The friends of Louisiana bonds claim that 7 
are — their present price, even on the basis of the last - 
ing law. 

ilroad bonds continue to rule very strong for all the classes 
of investment securities. The Governing Committee of the 
Stock Exchange have admitted the following securities to the list : 
Albemarle & Chesapeake Canal Company’s 7 per cent 30-year 
bonds, issue $500,000; North Wisconsin Railroad Company, 
capital stock $900,000, and first mortgage 6 per cent 50-year 
bonds, amount issued $600,000; Texas acific Railway Com- 
any, capital stock $50,000,000, amount issued and outstanding 
$7,708,000 ; St. Paul & Duluth Railroad Company, common 
stock $4,055,400, and preferred stock $4,823,800 ; and Metropol- 
itan Elevated Railway Company, an additional issue of 
$2,500,000 of first mortgage bonds. 
Messrs. A. H. Muller & Son sold the following at auction : 





Shares. Bonds. 

50 Manhattan Gaslight Co..1681, | $1,000 Broshays City & New- 
815 Wilcox Silver-Plate Co. of town RR. ist mort. 7s.... 97 
PR. 5 0 cin x's ac oade - 15,000 Scioto be 4 RR. list 

50 N. Y. &N. J. Globe Gas- mort. 7s, due 1896. ....... 1 
PE GE inch teas oe Pe ews 10 2,000 N. J. Midland RR. con- 
30 t River Nat. Bank. ...100%4 solidated 7s, due 1923.... 14 
40 Farragut Fire Ins.... .... 120% 
20 Rutgers Fire Ins.... ..... 165% 
The following were sold at the Exchange Salesroom : 


Shares. 

50 Crown Point Iron Co..... 111 lst 
50 First Nat. Bank of Scran- mort., $1,000 each, 7 p.c..1031%4 

Re a ree eae: 2 15,000 Warren RR. lst m., 
200 Oswego & Syracuse RR..128% 1,000 each, 7 p. G........ 114%, 

a) 2 eee ere 10814| 500 Union Township, Ber- 

50 Utica Che. & Susq. Valley gen Co., N. J., 7 p. G.... .. 

EE 5 obec coctsiseseceses 300 Lack. & Bloomsburg lst 

mort., $100 ea., 7 Pp. ©., 


Bonds. 
$20,000 Union Coal Co. 





eee I Ea RI a ae Soe GMO BOs < ksi cdisccscunnds 107 
67 Dickson Mfg. Co.......... 74 | 3,000 Lack. & Bloomsburg 
30 Seranton Street RR.... -.. 25 2d m., $1,000 ea.,due 1880. 100% 


allroad and Miscellaneous Stocks.—The stock market 
has been irregular in the different tone exhibited on different 
classes of stocks. The fact is that the number of active stocks 
is now so large, and the speculation in different specialties is 
overned by such distinct and separate influences, that it is sel- 
, Mo the whole market moves 
either for arise or decline. In the Vanderbilt stocks, Lake 
Shore and Michigan Central are very strong, and are supposed to 
move (the former at least) under the stimulus of some omy of 
Mr. Vanderbilt to make the stock more valuable— ly. the 
old plan. of a lease to N. Y. Central. Western Union 
raph, under the flood of litigation and injunctions, has 
Feckined about 3 per cent. The main lines in dispute seem to 
be those on the Union Pacific and Baltimore & Ohio railroads ; 
but the matter is so hopelessly involved at the moment, in tem- 
porary injunctions, &c., that nothing of any permanent import- 
ance can yet be made out of it. The Pacific Mail agreement 
with the railroads seems to have been arranged with an in- 
creased monthly payment to that company and the important 
provision. that the Pacific Mail Co. sells out to the rail- 
roads its China line and two of the largest steamers. Louis- 
ville & Nashville and Nashville Chat. & St. Louis have again ad- 
vanced largely, and there seems to be no limit to the prices. 
Chicago & Alton pro to issue $1,000,000 of new stock, to 
be sold to stockholders at par. The coal stocks have been 
among the strongest, on another advance in coal prices. Atten- 
tion is called to the very complete list of railroad earnings now 


published every week in this report. 


ecidedly at the same time— . 
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The daily highest and lowest prices have been as follows: 


























Saturday. Monday. Tuesday, Wednesd.|Thursd’y,} Friday, ° 
Feb. 2. March 1.| March 2.| March 8.) March March 5. 
Am. Dist. Tel. 28 72 70 %2% % ae 7 "0 
Ati. ee Pac. Tel. 4746 4616 rs 4644 46\4 4634) 4 Fts: 
ada South. ae 647% 65i6| 65144 6516 68 ao 68%4| 68i¢ 6 
nt. of N. J.. Bose Bib 87 85 8744 es) 8844 89 Bed 87 88 
Cent. Pacific .. 80% 81 81 82 83 24 82 
Ches. & Ohio.. he a4 2034 21 | 214g 22%) 22 22% 3154 O24 21% 2: 
do ist pes jike Sem 82%\*30 32% 82%4| 3244 3214 
Chic. & fA *1061¢ 107 |10634 10634| 10634 106% 10688 106ml . 200% 106% 1074 
c. ton.|* 2 
Cole eas 8038 Fits. mn ‘30 ” 3056 3056 * 8684 ats 803 145 1148 8134 13% 
c.M. ‘. : 
do pref.|104 104 1056 10346/103%4 104 (104 104 180% 10414| 10444 10446 
Chic. & N. W.. % 913g 9314) 926 9314) 9236 9234 93 P+ 
do _ pref.|10644 107%4|106}¢ 1073410744 10754] 1063¢ 107 | 10654 20614107 
Chic. R. 1. & P. + Ye 15244/| *.... 152 |*149% 152 | 152 152 “402 15144 151% 15134 
Ch.St.L.& N.O.| 44 46 43 4434| 445, 44 43 45 42 42 48 
Chie. 8t.P.&M.| 564g 56%) 554% 564! 55 5646 574 56 s 57461 57 357 
Cley. C. C. & I. 7936 77 78 B54 7 7914 7954) 7014 7944) 78144 78 
Col.Chic.& 1.C.| 21 isd 20 21%) 20% 21 lv 1 1934) 164% 1 
Del. & H.Canal 78 7 80144) 80 8344 ooee 84 8434 S345 
Del.Lack.& W.| 9134 92% 924] 91 94 | 9234 93%! 9234 9314 
-& St. Jo..| 4014 41%| 39% 40% 403¢| 40 4034 40% 406 
do pref.| 743% 7554) 72 7446) 73 7446| 7334 74%) 7 G4 7344 13% 
Hous.& Tex.C.| 80 81 814/ 80% 82 | 83 85 | 854% 89%) 87 89 
Illinois Cent.. 107% 10234|10144 10244|101% 10214/102 10214110214 108/103 103g 
fake Erick W. 1076 108% 10084|10894 10934| 10885 10996] 1056 11 156) L095 11034 
Louisv.& Nash |139 141 139 14144|140 oo = 143% +f 150° 151 16346 
uttan....| 4436 454) 4454 4549 4244 45 | 4116 43 | 413% 4714) 42 43%¢ 
ner’ “ee pr. 7 ” 12% BM ‘3 113g 1134) 11 1146 734 —_ 
6] ri. . ** eeee weer ee. eee 
Mich. Central..| 91% 924 Gi3{| 91° 9154] Siig 92°"| oi8{ 648j| 93% 95 
Mobile & Ohio.| 24 24 24 sama heed 2414) 2484 25344 25 
Mo. Kans. & T 45%4| 421g 44 | 49% 43% 444s| 431g 4414) 43% 44 
or. & Essex..}109 11044)1008 109 [109% 10074/108%4 108%) .... ..../1 109 
Nash.Ch.&St L/|116%, 120 (114% 117%4)11 11746|115 + 117 (1164 11734)117}4 128 
New Cent.Coal| 30% 30% 30 | 29 30. = 30 30 334 
C.& R.|181% 18244 = 182 |18144 182 (131% 182 /|181% ! 13134 3 
N.Y. L.E. & 5% 465¢| 1954 4554] 4434 46 4614] 4514 4654 47 
do re 1 72 70 T1 70% 7/1 71 72 71 72 71% 72% 
N.Y.Ont. & W. 29 28 293% 30 80 30% B06; 2944 29354 
Northern Pac.| 3344 3354, 83 3344 64 3344; 33 ns 83 33144 3254 
0 56)4 5652/56 56g) 5649 5646) 5 56144 5634) 564g 
Ohio Central 25 2514) 24 25 24144 25 25 25 26 25144 25 
hio & Miss 354% 308 34%) 34 3534 30% Set 3586 87 373g 42% 
4 pees. 69 77 70 3 fa 74 fox 744 Re = oe 82 
Pacific Mail.... 4856, 4634 : 545¢ 5834] 58 73 59 
Pen ne ile tne 3: ‘> 186 /|*1 130%, *182 1It56 "hon 19036 Be | — *igo" 185 
- & Read 6934 ‘ 
8st. L.A.& TAH. ry Yi *21 oar ae 22 | in tied 53 23 ws aM 
0 rel. eee eeee eeee eee eeee eeer saee8 -~*- eevee 
8t.L LM.& So. ‘ 594g 6156 64 63% 65 . 64%) 65 
L. & S.Fran. aries aaie “43% 45 +4356 45 4| rtf: a5 a3 C4 
pref.) 5744 574! 56 57 5 5 5746 5746' 575g 58 4 5 
do ist prf./*76 78 | 76 774 77 774| 774 T76| V7 78u) 78 (7 
St.P.&Sioux C.' 433g 4314) 4246 43 1g 4445) 44 4416 4414] 43 444 
gate, T _— a oo "B56 bes) 79 aS. 794 81 | .... ....| 70% 80 
ro Tunne : 3 3%| 38 , 
Union Pacific..| 90% 9114 90°4 911g gine 9354 921s 933 i$ 93:4 g3ig 93 
va: L. fF ears $051| 65 ons, Sou av4 ascel & 43% 4355 4334 
West. Un. Tel.'112% 114% 111g 113" |119 11254 11388 11344 Re 11384113 11388 





























~ These are the prices bid and asked; no sale was made at the Board. 
Total sales of leading stocks for the week ending Thursday, 
and the rangein prices for the year 1879 and from Jan. 1, 1830, 


to date, were as follows: 


























Sales of | Range since Jan. 1,1880. |*@2geyear 
Week. 1879. 
Shares. Lowest. Highest. Low. |High. 
Canada, Southern....| 12,485] 647% Mar. 1] 7412. Jan. 14] 45 
Central of N. J...... 69,459 | 7915 Jan. 23) 8914 Mar. 3 3310 ee 
Chicago & Alton..... 721; 9919 Jan. 2/110% Feb. 26) 75 |100%4 
Chic. Burl. & eet 111j136 Jan. 2/152 Jan. 26/11118/13415 
Chic. Mil. & 64,700; 75%4Jan. 5) 817% Mar 3433] 821g 
do = ao 4,447 |1005g Jan. 2)1041% Mar. 5) 74%/102% 
Chicago & Northw...| 116,595 | 8812 Feb. 11] 94 Mar. 5) 4953) 9415 
do do pref. 6,675 |104 Feb. 10)107% Jan. 8] 767/108 
Chic. Rock Isl.& Pac. 35 {149 Jan. 2/1539 Jan. 10/119 [1502 
Col. Chic. & Ind.Cent} 18,830} 1642. Mar. 5] 2538 Jan. 26) 5 28 
Del. & Hudson Canai| 54,971 | 701g Feb. 12} 84% Mar. 4] 38 | 891g 
Del. Lack. & Western; 267,870! 63 Jan. 2) 94 Mar 43 4 
wer “yaad St. Jo.. 19,515 | 33% Jan. 2) 4210 Feb. 24) 13%4/ 4115 
do pre ref. 22,800| 64 Jan. 7| 76 Feb. 24) 34 | T0lg 
Mlinois Central...... 5,10 9919 Jan. 2)105149 Jan. 21) 7914/100% 
Lake a = Western} 35,740/ 2019 Jan. 2} 3858 Mar. 4/*16 2815 
Lake Shore .......... 54,806 | 981g Jan. 5j11143 Mar. 4! 67 /|108 
toeievine ““ Nashv.. 5,090; 8648 Jan. 8/1631. Mar. 5) 35 891g 
I aha a is gtd 23,097 | 2118 Mar. 3) 56 Jan. 3) 35 724 
Michigan Central. . 51,820; 8814 Feb. 11} 95 Mar. 5) 73%] 98 
Missouri Kan. & Tex. 92,070 | 32* Jan. 2} 49% Jan. 27) 533] 35% 
Morris & Essex...... 6,655 |101% Jan. 6/1102 Feb. 28) 7518/1041. 
Seabe. Chatt. & St.L./ 102,472 | 76 Jan. 21/128 Mar. 5) 3519] 83 
N. Y. Cent. & Hud.R.} 11,205/129 Jan. 31/135 Jan. 8/112 1/1139 
N.Y. Lake E.& West.| 290,93 41%g Jan. 5} 48% Feb. 2) 2118) 49 
do pref.| 10,382 | 6753 Jan. 20) 73% Feb. 2/ 3719] 7812 
eermee 7 Paeific.. ... 5,160; 3144 Feb. 9) 36 Jan. 14/416 401g 
pave. 4,732| 53 Feb. 10) 60 Jan. 13) #44%4/ 65 
Ohio & Slestenines... 91,770; 28% Jan. 5) 42% Mar. 5) 7%) 333. 
Pacific Mail.......... ie Be gan. se ow 4| 10 391g 
ee ey an. 5 eb. 17|123 (182 
Phila. & Reading. 130,150| 64 Feb. 11) 723g Jan. 3!...... ema 
St. L. T. Mt. é& South. 55,998 | 491g Jan. 2} 66 Feb. 17/ 13 56 
St. L. & 8. sa 1,900; 40 Jan. 5) 48 Feb. 2/] 3g] 53 
do pre 4,300| 494 Jan. 2) 59% Feb. 2!/...... 60 
do 1st wee 2,350 | 68.9 Jan. 2| 79 Jan. 24/...... 781, 
Union Pacific........ 22,330; 841g Jan. 6) 9733 Jan. 19) 8858; 95 
Wab. St. L. + Enethe. 29,842) 42 ar. 1) 48 qan. Bd). Giiicocéce 
0 \ — 60,805; 65 Jan. 2/| 725. J 27 Milacashes 
Western Union Tel..) 98,805! 99% Jan. 6/1161 Feb. 24’ 571/116 




















7 Range * crom Sept. 25. t Range from July 30. 


The latest railroad earnings and the totals from Jan. 1 to latest 
iven below. The columns under the heading ‘‘ Jan. 1 
to latest date” furnish the gross earnings from Jan.‘1 to, and 


dates are 


including, the period mentioned in the second column. 





















-—Latest earnings es 7 — —Jan. 1 to latest date.— 
Week or m0, 1880. 1879. 1880. 1879. 
Gt. Southern. .. $55,401 3,941 5,401 #33, 941 | 
& pned.- 99,262 77,362 99,962 77,362 
&N ] 5,695 8,0 27,901 13,506 
& 135,500 111,532 811,500 601, 937 
& 156,879 109,894 156,870 109, "394 
39,317 23,818 300,10 189,663 
6,496 3,789 35,110 25 ‘786 
4.733 37,90 44,73 37,908 
1,223,000 1,089,166 1,223,000 1,089,168 
202,335 88,667 202,33 88,66 
118,977 0.005 $78, "974 587,695 
i 2 Sos 13740 158. ace die’ ot era 
02 731 128,530 
= Feb 199, ,000 119,472 1,502,000 1,067,841 

















k or Mo. 


-—Latest enya ie gene — —Jan. 1 to latest — 


Chic. St. P. & Min.4 
Chic. & W. Mich..3d wk Jan. 


Wee 1880. 1879. ° 
Chic.& Northw. Mga ny A age ,153,800 9889, 623 $2, ise 432 $1,897,944 
eb 19,376 6,847 098 138,44 


Cin. & eee .sadwk Feb. 16,301 10,553 
Clev. Col. Cin.&I.3d wk Feb. 76,506 2.399 
Cleyv. Mt. V. & Del.3d wk Feb. 7,706 823 
Del.& H.Can.Pa.Div.Jan..... 112,163 88,063 
Denv.8.P°k& Pac. J gow sg RGD: swcenens 
Det. Lans. & No..3d eb. 21 ,023 13,734 
Dubuoue& 8.City.2d wk Feb. 16,00 3,544 
Flint & Pere Mar.3dwk Feb. 31,384 20,228 





Grand Trunk. Wk.end.Feb.21 195,067 173,358 
Gr’t Western. Wk.end.Feb.20 86,21 89,786 
Hannibal &St.Jo.4thwk Feb 40,8 34,259 
Houst. & Tex.C...January... 319,041 260,746 
Dllinois Cen.(Tll:).. January... 417,236 475,891 
do (lowa)..January... 119,421 104,301 
Indiana Bl. &W..3dwk Feb. 23,53 20,439 
Int. & Gt. North..3d wk Feb. 35,041 193 
Iowa Central ....January. .. 78,019 58,061 
K.C. Ft. 8.& Gulf.2d wk 23,129 14,470 
Kans.C.Law.&So.4th wk Jan 4,927 9,494 
K.C.8t.J.&C.B.3d wk Jan. 25,663 22,683 
Little Rk. & F. S8.February. 40,850 23, "579 
Louisv. & Nashvy..3d wk Feb. 102, 817 


Minn.& St. Louis.3d wk Feb. 13.588 6,932 
Mo. Kans. & Tex..3d wk Feb. 
Mobile & Montg..January.. 78,154 
Mobile & Ohio....4th wk Feb. 51, 359 39,742 
Nashv.Ch.& St. L. January. . 
N. Y. & Canada...January.. 49, 
N. Y. Cent.& Hud. January. --2,593, 613 2, 024. '812 
N. Y.&N. Engl’d.January... 170,000 127,070 
Northern Cent.. January... 334,494 265" 002 




















Northern Pacific. J enusty . 81, 843 37, 014 
Ogd. & L. Champ.3d wk Feb. 5,804 4,229 
Pad.& Elizabetht.2d wk Feb. 6,804 5,665 
Pad. & Memphis..2d wk Feb. 4.4 477 3,544 





Pennsylvania .. .January...3,083, ‘552 2, pot 425 
Phila. & Erie......January. . 4,307 2,748 
Phila. & Reading. January ...1,316 ,089 957° "215 


Rensselaer & Sar.January. . 114, 441 79,549 
St.L.A.&T.H...... 3d wk Feb. 7 B61 14,980 

do (brs).3a wk Feb. 5,080 10.728 
S8t.L. Iron Mt. &8.Februa Pt 450 339, 161 
St. L.&SanFran.4thwkFeb 56,100 24,300 
St.Paul & Duluth.January... 38,190 23,431 
St.P.Minn.& Man.January... 180,239" ........ 
St. Paul &8.City. 3d wk Feb. 23,297 15,662 
Scioto Valley..... January . . 21,412 20,549 
Tol.Peoria&War .4thwkFeb 21, '620 15,580 


Union Paciaec.... beg A .1,021,997 747,761 
Wab. St.L. & Pac.3d wk Feb. 196 073. 15 52,411 
Wisconsin Valley.3d wk Feb. 5,370 2,466 
1879. 1878. 
Atl.& Char. Air-L.December. 96,815 66,423 


. December. 400, 853 288,542 


.December. 


Atl. & Gt. West... 
Burl.& Mo.R.in N 


1880. 

















4 810 
196,672 
1,290. 241 
595,175 
326, car 
319,0 
417, 236 
119, 421 
153,542 
264,868 





B80, 997 





86,418 
415,567 
46,613 
88, — 





























tae 

uo 

) 

IO) 
POON 10 > a er A we Mi bw 

















1,438,302 
1 027, 184 


201, 989 132,136 2,182,916 1, 909,519 


Chic. Burl. & Q...December.1, —F 167 1, at B25 14, 779, 715 14, 113,503 


Frank. &Kokomo. December. 


40,896 38,397 
N.Y.L. Erie & W..December.1, 398, 245 1, 205, 755 16,509, 121 15, 134,234 


Pitts. Cin. & St. L. December. 


349,989 289,571 3,606,425 3,176, 370 


Exchange.—The market for foreign exchange is steady, and 
even firm in prices. The actual rates to-day are 4 87@4 8774 for 
60 days bankers’ sterling bills and 4 4@4 8476 for demand ; 


cable transfers at 4 8734@4 88. 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 


ending Feb. 28, 1830: 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
UY. 8S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be 





————_~ 










































































STATE BONDS. , 
SECURITIES. Bid. |Ask. SECURITIES. Bid. |Ask. SECURITIES. Bid. |Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A,2to5...| 63 641% Kentucky—@s.............00. 100 ..../||.New York—6s, loan, 1892 . 118 ...-|| Rhode petand--Ga.008p. 93-9; 115 ° .<e 
Class A, 2 to 5, small...... oan Louisiana—7s, consolidated; 47%) 49 6a, loan, 1808. ........26 oc 119 ..-.|;s0uth Carolin 
CD Se IRs 0 ond'ud tacecbeseed ee rer Grea 44) .... North Carolina—6s, old. 55d 2914; 30 6s, Act — "93, 1869. t. Big| 6 
4  Seappegpenne a See {Michiga an—6s, 1883 .......... 103 | ....|] 63,0 accel 30 |} Non-fundable..... .. 
Arkansas—6s, funded...... 20 seas a. Ms ne > on necsdeckonnsens 115 ‘weel| No. Car. RR., J. & J....... 110 ..-.|| Tenne — Gi evcaenncs 36 | 371g 
Ws, L. Rock & Ft. Scott iss. 9 | 10 Missouri-és due 1882 or 83) 101 dine do "A O.....-: 110 reenth Met Bemdacacs en¢nnsncntahe 3144) 33 
s, Memp. & L. Rock RR.| ...| ... || 63, due 1886.............00. Eh: wide do coup. off, J.&J.| 90 | -...||_ 6s, new series... 8134 5% 
%s,L.RP.B.& N.O.RR.| 6 | 10 Oh, GN Bn nccescpctcncens 1 pees do coup. off,A.&0.| 90 ...-|| Virgina—6s, old.............. 22 
%s, Miss.O.& KR. RR.. Sg ....1] 63, due 1888 .............00. 10834)110 |; Funding act, 1866......... 1044) ....'| 6s, new, Ms iscsetens af 21. . 
%s, Arkansas Cenvral RR. Big)... 6s, due 1889 or ’90......... 10834) ....! i nniinden tn . 1036) ....|| 6s, new, 1867........ sieaindiniad 22 aie 
ype nes iia Le cadmenmind 105 .. -|| Asylum or aie. due ’92.) 109 ...-|| New bonds, ie Gi iciccveves 1746} ....|| 6s, consol. bonds .......... eS er 
eorgia—6s.........-..--+.:- 99 --.-/| Funding 1894-95 .......... 1 séee do Bi owe cicees 1746} ....|| 6s, ex matured canee.. 5444; 55 
Citcsat pane “ ccckeeneen 110 (112 Hannibal & St. Jo., 1886..| 107 |1074¢/| Chatham RR............... 416} ....'} 6s, consol., 2d series....... 81 esce 
4 7s, seepraes- ‘cseuseen 2 inet do do 1887..| 107 saed apects’ tax, class 1........ 46] .... 6s, deferred................ 8 8 
TP Us bens’ Ghsnphad’ on 114 ...-|| New York—6s, pols reg., 87} 108 0S Se 414; 6 /||D. of Columbia—_3: 65s, 1924.; G4l¢) 95g 
Iilinois—6s, coupon, 1879...; 100 ...-]] 68, gold, ecoup., 1887....... PE Pe class $........ et SEE Seam “seu. aihe 
War loan Tr rree eee ee tee 100 eee 6s, oan, 1 eeoeeeeeerereeees 106 eee Ontos. 1881 eeeeeeeseeseeees seer eeee Registered SOeeee Ce eeseeeeees * ee eeee 
“ty “ag | SR eepepeeee ee | "oie SRA ats 100° 4 .... 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 
° 100 
Bailroad Stocks. 
Miscellaneous List. 


(Brokers’ Quotations.) 
RAILROADS. 


do 
Rensselaer & osina 
Rome Watertown : 
St. Paul & Duluth ........ . 
do do 


nited N. J. RR. & Canal ..| 158 


Miscellaneous St’ks. aa eat ied ak, 
1 Albany & R— 
& Chic., ~8e, . ' 
do r 
1st do 
Rens.& site Cleve.& Pitts., 


oO 
Col. Chie. & I. 





Inc. mort., au. " 
Deb. mort.., coup., 
Deb. mort., conv 
vs at. & Og. : weer 

ron Moun e 
6 Securities. 

(Brokers’ Quotations.) 


STATES. 
4s 


oupons 
consol. coupons... 
RAILROADS. 





Prices nominal. + Andaccruedinterest. + No price to-day; these are latest quotations made this week. § No quotation to-day; latest sale this week 
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Stetetensnntieen 


Zuvestiments 


AND : 
STATE, U:\TY AND CORPORATION FINANCES. 


A 





THE INVESTORS’ SUPPLEMENT. 

The SupPLEMENT, as heretofore announced, is in process of 
thorough revision and reconstruction, and will be more than 
doubled in size, and issued as a pamphlet of 68 pages. The 
first number will be issued on or before March 15, and mailed 
to all subscribers of the CHRONICLE. 


ANNUAL REPORTS. 


Pennsylvania Railroad. 
(For the year ending Dec. 31, 1879.) 


The vg of this company has been issued in a rational 
way, for distribution to stockholders prior to the annual meet- 
ing. The report is always a document of the greatest interest 
in railroad circles, on account of the immense capital invested 
in the railroads operated under control of the Pennsylvania 
Railroad and its offshoot, the Pennsylvania Company. The 
ross earnings of all the lines east and west of Pittsburg were 
$50,362,575 in 1879, against $55,426,962 in 1878; and the net 
earnings were $24,722,780 in 1879, against $21,815,928 in 1878. 
The substance of the whole report, including the principal tab- 

ular statements will be found in the following condensation : 

GENERAL INCOME ACCOUNT FOR THE YEARS 1879 AND 1878. 

Main Line and Branches—Pittsburg to ee 

















‘ 1878. 
EE Bhi inden ahabn ded mnatthatnenaenuin $21,743,628 $20,317,139 
it ped civdsapeinebenntsnn 4h arusns 11,751,620 10,921,103 
Net earnings from operating main line and 
DET <nidon vi -oniebdhineatewesiets pereoses $9,992,007 $9,396,036 
Add interest from investments, equipment, 
SE tin hiin Leeda oa een ks kana haere sae « 2,513,198 2,120,867 
i td nin eee a ileinn cial $12,505,205 $11,516,904 
Deduct interest on bonded debt, &c., rentals 
i <i. diet vp itlndeé tn bbwieeesedévebilan 5,022,725 5,192,439 
Net income, Pennsylvania RR. Division. .... $7,482,480 $6,324,464 


United New Jersey Railroad & Canal Co., age Belvidere Delaware 
Railroad and Flemington Branch. 























1879. 1878. 
ii ind thei de ee sasennnemekiee eon $9,784,843 $8,398,534 
Rd ee ak Blk aaah pha eben nioiink 6,500,861 5,502,941 
Net earnings from operating.................. $3,283,981 2,895,592 
Add iaaneet received in Seals from invest- : " 
tibet’ sonchossessths ebeenekoncssoobedus 211,239 296,520 
“Total net earnings ..................--.--- $3,495,221 $3,192,112 
Deduct Payments—Payments on 

aecount of dividend, interest,&c.$4,396,073 $4,290,126 
Payments on account of interest 

on equipment used by Belvidere 

Delaware Railroad Co........... 39,037 38,761 
Se a EEO whens denme vil $4,435,110 $4,328,887 
Net loss in operating United Railroad & 

Canal Company’s property.................. $939,889 $1,136,775 

Philadelphia & Erie Railroad. 

: 1878. 
ius inet ti wn wind mmtlini nha ence icéeeud $3,091,807 $2,921,060 
ens eu ie tateaanedihe Kehidvbbeeadis 2,130,258 2,044,948 

~ Netearnings from operating Philadelphia & 

tw otbidin a divbbise 44 6s00 dete’ $961,549 $876,111 
Deduct interest charged for use of equip- 

iii wile st cnet meei seine Khoseckek ake 163,049 191,604 
Net earnings applicable to pay interest ...... 798,500 684,507 
Deduct amount paid Philadelphia & Erie ’ ° 

Railroad Co. as rental .... .................. 798,500 684,507 

SUMMARY. 
Net income Pennsylvania RR. and branches, as above...... $7,482,480 
Ret loss New Jersey Division, as above ...................... 939,889 





Balance after deducting loss in enting New Jersey Div.. $6,542,591 
Deduct advances made to companies east of Pitts- 


Dititsenndes guuenuel aetadeaene «caigéneneaed 802,780 
Payments to trust fund... #800, 
Payments to consolidated mortgage sinking fund. 243,460— 1,646,240 





Showing balance to credit of income account after deduct- 
ing therefrom all payments made during 1879 for which 
the company was responsible, and that should be charged 
neome account $4,896,350 


3,099,159 

















Leaving amount to be transferred to credit of profit and loss 
tae RIA EL ge ES, iN Ries SERS iTS $1,797,191 
Add amount to credit of profit and loss, Dec. 31, 1878...... 4,057,815 
,855,007 
Add amount realized from old accounts......... ............. “3 122,840 
5,977,847 
Less amount of Pennsylvania Railroad’s consoli- ™ 

dated mortgage bonds, redeemed during 1878. ..$100,000 
Less amount paid in 1878 to the fund for the pur- 

chase of securities guaran by Pennsylvania @ 

Railroad Co., under trust created Oct. 9, 1878... 100,000— 200,000 
SSE ES REESE SOE Sr gence ea EE eg PP RENT ae Bee 777,847 
From which balance there has been deducted reduction in * 

value of securities, etc........... Dinnetieuk Salesinwaksisesus us 1,596,773 
Balance to credit of profit and loss Dec. 31, 1879.... ....... $4,181,073 


CONSTRUCTION iN 1879 AND ESTIMATE FOR 1880. 


The amounts expended for construction, equipment and real 
estate during the year 1879 were as follows: | 





ee MIR, ois ods Gap oo pond sapndanbstdeshd depacdnestescecabe 
i «oct ns béwecn mena ns doe queantencusnned Nebdksanadas’ 
SS SE GT. 0 oon céngenep ees car cep aginedrscseepecerkpeges sbaie 
For improvements and extensions of branch and connecting 








roads controlled by the company.....................---.46- 155,927 
DE: Sit dnn dt cncevecensspeesannthescessscnnncertenrescaiphen $2,037,574 
Against the above charges credits were made for proceeds of 
sale ot property, &c., (including value of United Railroads 
of New Jersey stock received on account of Harsimus im- 
SP OO ed xn ntncedecdutecvesctbacetsvecvendsbvtacs 778,796 





Balance, being net increase in construction and equip- 
nas Gooeums Ga LBTO. «ooo noc ccc ccccdacccssvcvcsese $1,258,778 


‘‘The principal items of construction expenditure upon the 
main line were as follows, viz.: The change of line at Valley 
Creek ; the purchase of right of way at different points on the 
Philadelphia and Pittsburg divisions; the erection of the Sev- 
enth Avenue and Hospital een ge at Pittsburg, in pursuance 
of the contract entered into with that city several years since ; 
the work upon the new branch from Frazer to West Chester, 
and additional terminal facilities at Philadelphia. The latter 
included the construction of the line from Market street toa 
connection with the Delaware extension, the additional piers on 
the Navy Yard property and the preliminary work upon the 
elevated line on Filbert street, including the bridge across the 
Schuylkill River.” * * * “Upon the New Jersey division, 
the largest expenditure was in connection with the emg * of 
the elevator and other improvements at Harsimus Cove. The 
Cortlandt street ferry house and slips at New York were also 
enlarged and entirely rebuilt, and the west approach to the New 
Brunswick Bridge completed. The steamboats and car floats 
used in connection with the transfer of freight between Jersey 
City and New York, which had belonged to other parties, were — 
purchased by your company during the past year, and the cost 
thereof ($160,000) charged against the equipment account of 
the New Jersey Division.” 

There will probably be expended upon construction, equip- 
ment and ‘estate during 1880 the sum of four-and-a-ha 
millions of dollars. This will represent : 

First—The estimated outlay upon the Filbert street exten- 
sion, $2,500,000, of which $1,000,000 can no doubt be provided 
through mortgages upon the real estate purchased in connec- 
tion therewith. : 

Second—The cost of straightening the main line east of . 
Downingtown, completing the Schuylkill front line, the Navy 
Yard piers at Philadelphia and the Hospital Bridge at Pitts- 
burg, $375,000. 

Third—The cost of ap, nn the elevator and other im- 
provements at Harsimus, Jersey City, $475,000, for which your 
ren: pe will receive, under the terms of the lease, capital 
stock of the United Railroads of New Jersey. 

Fourth—The cost of new tracks, stations and right of way 
upon your main line and New Jersey division and branches, 
$775,000. 3 

Fifth—The cost of additional passenger equipment, ete., 


The funds required to meet these expenditures beyond the 
amounts to be realized as aforesaid can no doubt be provided 
out of assets in the treasury. 

BONDED DEBT CHANGES. 

The debt due to the State of Pennsylvania on account of the 
purchase of the main line was reduced during the year by the 
payment of $246,147, charged to capital account, The bills pay- 
able of the company at the close of the year amounted to $1,040,- 
000, but have since been reduced to $440,000. The cash balance 
on hand Dec. 31 exceeded the whole amount of floating debt. Un- 
der the provisions of the consolidated mortgage of the company, 
there was set apart on the first day of July last, out of the net 
income, the sum required for the —— of outstanding bonds 
secured by that mortgage. Bonds of the par value of $243,460 
were thus purchased, and, after being canceled, were delivered 
to the trustees under the stipulations of said mortgage. In 
order to provide for the payment at maturity on December 31, 
1880, and the cancellation of $4,970,000 of the first mortgage 
bonds of the company, the Board of Directors have caused to © 
be issued $5,000,000 of five per cent bonds, due in forty years, 
secured by the consolidated mortgage of the company. It is 
presumed the Philadelphia & Erie Railroad Company will take | 
the needful steps to provide for the payment, or extension.at a 
lower rate of interest, of its bonds for $5,000,000, maturing 
March 30, 1881: There are now in the sinking fund for the’ 
redemption of the obligations of the various companies form- 
ing the United New Jersey Railroad & Canal Company bonds 
of the par value of $1,309,000. Your company has also re- 
deemed during the year an additional amount of $124,000, 
making an aggregate investment of $1,433,000, for which you 
will in the future, in accordance with the terms of the lease, 
receive bonds issued under the general mortgage of that 
company. 

CAR TRUSTS. : 

During the year 1,000 additional freight cars were placed 
upon the Southwestern lines, under the car-trust arrangement 
explained in previous reports, making in all 3,500 eight-wheeled 
coal cars, 3,406 box and other freight cars and 1,308 oil-tank 
cars added to the equipment east of Pittsburg, and 2,000- box 
cars to the western equipment. 

The necessary steps have also been taken to secure 2,000 
additional box cars and 3,000 hopper gondolas for the lines east - 
of Pittsburg, upon five per cent certificates of the Railway Car 
Trust of Pennsylvania. | 


The Trust cars now on the lines east of Pittsburg represent . 
eS eee ii Gidiis cacbbecdtawkavdcdtasevecaterte $4,499,000 
GND WE GE TIE, once ccvcnevgcvncedsscssbbccvtddawenebed 


955,000 
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Marcu 6, 1¢80.] 
FEDER — ——. ‘ 
SAA ARE | fmm a mm ten. inal 
Paid by Penn. R.R. Co. in 1879... ....$806,982 Leaves a net profit on all lines west of Pitts: 
Lieinas nperess PUNE Se eperinoweg.. "Sere titties tt FESR 


Balance applied to redemption of cer- 





ificates in 1879...............-.---- 608,000 

Paid by Pittsburg Cincinnati & St. ; 

Louis R. R. Co. in 1879...........-.- 111,035 
Deduct interest paid on certificates... 29,035 
Balanee applied to redemption of cer- 

Te IEC. o uiceuhes asthe aes 82,000 

poyesp . $1,863,000 

Balance certificates outstanding December 31, 1879.......... $3,591,000 


‘It will be borne in mind that your equipment is increased 
under the operations of these trusts, without any addition to 
your capital account, to the extent of the annual cancellation 
of certificates. In this connection it may be well to state that 
the profits from the operation of the Empire Line, since the 
purchase of its property in October, 1877, have been sufficient, 
in addition to paying the interést upon its cost, to redeem 
$605,000 of the $2,550,000 of car-trust certificates issued in pay- 
ment of the same, and leave anet surplus of $276,202.29.” 

The actual cost of operating the main line in 1879, including 
branch lines, was 54 05-100 per cent of receipts. In 1878 the 
cost was 53 75-100 per cent. The actual cost of operating the 
united railroads of New Jersey, including branches, and the 
Delaware & Raritan Canal, in 1879, was 66 44-100 per cent of 
the receipts from transportation; in 1878 it was 65 5-10 per 


cent. 
The following table shows the revenue and cost per ton per 
mile on each division operated by the company : 


mS i, n sed 2A 
mos "t3 SRS Su 
; -80 7 AO Sat oF 
Freight. aaa 32 c ses = 2A 
oe 5B 5 - 5 Py HAG < os 
1,092°5 425°5 588 1,806 


Length of road (miles).........--.. 
Average earnin r ton per mile 
frem transpo on of freight.... 0796999 14731999 0512;999 08241000 
Average cost of Se gaan eac 
e 04271990 19121999 03541909 04891000 


ton of freight one m 
Average profit per ton per mile.... 0369;999 04611999 0158999 03441000 


SUMMARY OF LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. 


eoeneeveeanreenree 











1879. 1878. 
Gross earnings, all lines, from traffic....... $60,362,575 $55,426,962 
Gross expenses, excluding rentals, interest, 
GPs BBs oss vcccceancusecdsssudevoncec 35,639,794 33,611,034 
Showing net earnings. .........-..-..--- $24,722,780 $21,815,928 








Freight Traffic. 
— 1879 ~ + 878 —~ 
Number of Number of Number of Number of 


tons. tons one mile. tons. tons one mile. 


East of Pittsburg 
24,970,672 3,061,478,249 19,121,977 2,431,807,656 











an Dicekscne 
West of Pittsburg 20,166,334 2,272,716,185 16,871,837 1,814,100,152 
Totals........ 45,137,006 5;334,194,434 35,993,814 4,245,907,808 
Passenger Traffic. 

————_1879 xr 1878 ee 

Number of Number of 

Number of passengers Niumberof passengers 

passengers one e. passengers. one nile. 


East of Pittsburg 





BEBO. .. ove. 13,602,401 314,260,989 12,792,305 292,725,524 
Westof Pittsburg 8,261,565 269,515,697 8,041,674 247,275,166 
Totals pueadeee 21,863 966 583,776,686 20,833,979 540,000,690 


LINES WEST OF PITTSBURG. 
The following statement gives the result of the lines owned or con- 
trolled by the company west of Pittsburg and operated by the Pennsyl- 


bins bara, Sra 1879 1878 


The total earnings of the Pennsylvania Co. on 
lines operated by it, and through organiza- . 
tions worked under its control, were........ $25,742,296 
for the same period were........... 15,305,533 


Leaving net earnings...........-.-.----.-- $10,436,762 
From this deduct: ww 
Rentals, interest, dividends and liabilities of 
atl kinds chargeable thereto, including the 
net earnings of the Columbus Chicago & 
Indiana Central Railway, paid over to the 
receiver under order of the court, and other 
liabilities of the Pennsylvania Co., includ- 
ing $402,616 interest on the bonds held by 
the Pennsylvania Railroad C& 8,612,674 7,621,234 


Net profit on all lines west of Pittsburg .. $1.824.088 $984.188 
The other lines west of Pittsburg, in connection with which 
the company has assumed liabilities, or which it controls 
through the ownership of stock, but which are worked through 
their own individual organizations, are the St. Louis Vandalia 
& Terre Haute Railroad, Indianapolis & St. Louis Railroad, St. 
Louis Alton & Terre Haute Railroad, Grand Rapids & Indiana 
Cincinnati Richmond & Fort Wayne Railroad, Cleve- 

land Mount Vernon & Delaware Railroad, and East St. Louis 
& Carondelet Railway. 


$23,790,228 
15,184,805 


$8,605,423 




















on“ te Saar i 1879 1878. 
6 aggregate gross ea gs of these roads 
ita at 20 RE RR Oe ae dre oi Se ga TR Sn $5,007,413 $4,348,648 
tek mp sachghinmeenedc hameaatocnnte 3,562,907 3,437,405 
Netearnings....... hid sigksetendassvect> sevens $1,444,505 $911,243 
Deduct rental and interest..................- 2,013,016 1,909,857 
DS Soran i chapdane dave deedddacvesesece’s $568,510 $998,613 
Of this loss the company, under 
existing contracts, responsi- 
id bn ckokbcaheesstnasdunces 448 
Less deficit of Grand Rapids & In- 
diana Railroad, in the o tion 
of its main line, which is repre- 
sented by first mortgage land 
grant coupons................... 58,685 - 
: $141,762 67,668 





*The difference between this amount and the balance to the credit of 
profit and loss shown by the income accounts of the Pennsylvania Com- 
pany and the Pittsburg Cincinnati & St. Louis Railway Company, is due 


to the fact that the actual advances made during the year were 


$82,329 51 less than the deficits shown by the operations of the roads. 
“It will be noted that this result is reached after providing 
for the interest upon all the bonds of the Pennsylvania Com- 
pany and the second mortgage bonds of the Pittsburg Cincin- 
nati & St. Louis Railway Co. By reference to the general 


account of the former company, it will also be seen that it paid 


off during the year $600,000 of its debentures, leaving $6,400,+ 
000 outstanding. Neither the Pennsylvania Company nor the 
Pittsburg Cincinnati & St. Louis Railway Company has any bills 
ae Under the operation of the sinking fund for the re- 
emption of the 6 per cent bonds of the Pennsylvania Company, 
secured by the special guaranteed stock of the Pittsburg Fort 
Wayne & Chicago Railway Company, $96,000 were purchased 
and canceled in 1879. The sum of $316,499 71 was paid into 
sinking funds during 1879 for the redemption of existing mort- 
eres on the leased lines west of Pittsburg. Of this amount, 
104,100 were paid into the fund provided for the extinguish- 
ment of the first and second mortgage bonds of the Pittsburg 
Fort Wayne & Chicago Railway Company. Of these bonds; 
$2,331,000 have been redeemed, but they are now held so much 
above par that it is impossible for the trustees thereof to purchase 
the same at any reasonable figure for the sinking fund. For the 
protection of the interests of the bond and stock holders of that 
company, and to gare the further accumulation of moneys 
in this fund, it will be necessary that the trustees be authorized 
to invest the same in other first-class securities, and this matter 
will be urged upon the attention of the proper parties.” * * * 
“The amount expended for betterment purposes during the 
year on all the above lines was $388,548, in addition to new 
equipment purchased by the Indianapolis & St. Louis Railroad 
Company, at a cost of $130,477. The Pennsylvania Company 


received $8,374, leaving a balance due on account thereof and - 


of expenditures formerly made of $427,511. The renewal of 
your western lines in steel has been steadily continued through- 
out the year. 7,711 tons were te into your northwestern sys- 
tem, of which 3,329 were placed in the western division of the 
Fort Wayne Road, leaving but 16 miles to be renewed to com- 

lete the entire line between Pittsburg and Chicago in steel. 

n the main line of the Cleveland & Pittsburg road 1,96% tons 
were laid. On the southwestern lines 13,560 tons were laid 
during the year, of which 2,814 were put into the Little Miami 
Road, 1,802 in the Jeffersonville Madison & Indianapolis road, 
and 8,319 in the Columbus Chicago & Indiana Central. Two- 
thirds of your northwestern lines and about thirty per cent of 
your southwestern lines have now been renewed in steel.” 

COLUMBUS CHICAGO & INDIANA CENTRAL RAILWAY. 

After vag a course of affairs in regard to this company, 
and Judge Harlan’s decree, the report says : 

“As the questions involved in this litigation are of great 
importance, upon which a decision of the court of last resort is 


very desirable, and as the amount at issue is large, this com- - 


pany has appealed to the United States Supreme Court, where 
the questions of the original validity of the lease, its termina- - 
tion by subsequent legal proceedings, the sufficiency of the 
action of the Columbus Chicago & Indiana Central Company in: 
reducing its debt, and of the manner in which it has performed 
that stipulation, and the amount of rental really due, will all 
come up for final adjudication. It will be remembered that the 
Pittsburg Cincinnati & St. Louis Company has always insisted, 
as an essential condition of the lease, that the Columbus Chi- 
cago & Indiana Centrai Company was bound, not only to reduce 
the amount of its fixed debt to $15,821,000, but also to arrange, 
adjust and provide for the or sectional bonds, matur- 
ing at various dates, by converting the same into the consoli- 
dated bonds issued by the Columbus Chicago & Indiana Central 
Company. It is probable that some years will elapse before 
the case will be finally determined.” 
GENERAL REMARKS. 

The statement of the condition of the Trust Fund, created 
under the resolutior of the stockholders in 1878, shows that the 
entire amount paid by the company into the Trust up to the 
end of 1879 is $700,000. There have been purchased for the 
fund s2curities of the par value of $773,100, which yield am 
interest of 734 per cent per annum upon the investment. The 
continued operation of this fund will ultimately vest in the 
stockholders the control of the guaranteed securities upon 


» 


se 


which the company is liable, and will render its financial con-. " 


dition secure against any possibility of danger in the future. 
The insurance fund of the company consisted, December 31, 
1879, of cash and assets of the value of $663,191, showing an 
increase over December 31, 1878, of $69,317. 
«,“‘ It having come to the knowledge of your Board that offers: 
had been made by other parties to the City of Philadelphia for 
the purchase of the 59,149 shares of your stock hel 
Commissioners of the Sinking Fund, it was deemed wise for the 
rotection of your interests, and to keep this stock out of the 
ds of parties whose interests might be unfriendly thereto 
and to those of Philadelphia, to purchase the same at par. 
The transaction was closed upon that basis, and the stock, hav- 
ing been paid for, is now held in trust as an asset of your 
a gp. 
The claims against the county of Allegheny, growing out of 
the riots of 1877, have been compromised, and the sum of 
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$1,600,000 has been received in full settlement of the losses 
incurred by this company and thé lines controlled by it in the 
destruction of property at Pittsburg. The claims of individual 
shippers and other corporations against the county are go 
generally adjusted upon the same basis as that arrived at wit 
the company. — 

The general account of the treasurer is appended. Many of 
the stocks and bonds owned by the cag 20d in consequence of 
the general revival of business have largely appreciated in 
market value. But, notwithstanding this, the Board have 
charged against the profit and loss account a further reduction 
in the estimated value of doubtful securities, and, the report 
says, it is believed that they are now worth, at a fair appraise- 


ment, the full amount at which they are charged upon the 


books. It will be remembered that out of these assets the 
amount required for construction purposes in 1879 was pro- 
vided, and a reference to the statements attached to the treas- 
urer’s account will show that the bonds and stocks owned by 
the company, including those acquired during the year, rep- 
resent a par value December 31, 1879, of $100,143,984, at a cost 
of $65,481,652, as compared with a value December 31, 1878, of 
$99,751,338 and a cost of $66,670,510. 
GENERAL ACCOUNT DEC. 31, 1879. 


LIABILITIES 
EE ERE EEA LETRA SE A $68,370,200 
To funded debt (as per INVESTORS’ SUPPLEMENT) ...... 58,952,975 (a) 
To mortgages and ground rents payable 1,304,779 (6) 

Accounts payable, viz.: e 
To passenger and freight balances due other roa 





a 394,472 (c) 
Po pa -rolis and vouchers for Dec., 1879, due Jan., ’80 2,787,098 (e) 
PED «> <rvehes onnnsheuntntens becsageneanscotese 1,040,000 (7) 
To cash, dividend due to stockholders unpaid .......... 127,507 (9) 
To dividend scrip of December, 1873, outstanding ..... 1,893 (h) 
To sun accounts due other roads..................... 2,955,599 (i) 


To appraised value of securities owned by the United 


New Jersey Railroad & Canal Co. and transferred 





with the lease of the works of that company.......... 3,895,584 
To equipment of road and canal owned by the United 

New Jersey Railroad & Canal Co. and transferred 

with the lease of the works of that company.......... 3,419,004 (j) 
To fund for the purchase of securities guar- 

anteed by the Pennsylvania RR. Co. under : 

trust created Oct. 9, 1878 .................. $700,000 
To consolidated mortgage bonds redeemed 

EL wc. vebiecenisadconpétbe seéeuscs 343,460 
To balance to credit of profit and loss ....... 4,181,073— 5,224,533 (hk) 

$148,983,649 

Amount of net increase over 1878...................... $1,844,587 


Increase in 1879.—(a), $489,607; (b), $10,500; (e), $492,394; (/), 
$90,000; (g), 16,936; (i), 1,061,859; (k), 1,166,718. 
Decrease in 1879.—(e), $133,227; (hk), $235; (/), $370,750. 
ASSETS. 


“ao 

Total amount charged to construction, equipment and 

real estate accounts for the railroads between Phila- 

delphia and Pittsburg, comprising 1,089°70 miles of 

single track (exclusive of Harrisburg & Lancaster RR. 

98°70 miles), including sidings, stations, warehouses, 

shops and shop machinery, telegraph lines, canal 

PTE, ww iwikkee nosvitehbuduidhaw Gheneidecinadh oud $59,975,139 (a) 

Other assets. 

By cost of bonds of railroad corporations. .............. 25,520,578 (b) 
By cost of capital stocks of railroad corporations ...... 31,723,967 (c) 
By cost of bonds and stocks of municipal corporations 

coal companies, canal companies, bridge companies, 

and investments not otherwise enumerated .......... 
By managers of Trust created by Pennsylvania RR. Co. 

ET (Uden badge bes GebeGeeesees enepedeseedeoneeees 
PENNE o Bilck ves G5 ges veueddpsbuewsectsbocséuocs 
By mortgages and ground rentals receivable ........... 
By amount expended for the purchase of anthracite 

coai lands, Hazleton, Hamilton, Eastwick and other 


8,237,137 (d) 

700,000 (e) 
10,000 

29,735 (f) 


PCA h cdddud étudepcbutknhs wedsadh inde deb usebehoerses 792,315 
, a , (9) 
et value of securities owned by the United 
. J. Companies and transferred with the lease ...... 3,895,584 
ay eee of road and canal owned by the United 
. J. Companies and transferred with the lease ...... 3,419,004 (h) 


By amount of fuel and materials on hand for repairs 
to locomotives, cars and maintenance of way, viz.: 
For the Pennsylvania Railroad...................... 1,113,547 (i) 
For the United New Jersey Railroad & Canal 502,575 (J) 
For the Philadelphia & Erie Railroad ............... 229,112 (k) 
By amount of bills and accounts receivable, and 
amounts due from other roads, including advances 
made to railroad corporations for construction and 
purchase of equipment used on their lines, viz.: 
Philadelphia & Erie Railroad Co 


| Erie Railroad Co..................... 339,358 (2) 
nited N. J. Railroad & Canal Co. construction .... 263,418 (m) 
United N. J. Railroad sinking fund and redemption 
in aitihteeakeds Mien meh hebh bnhumnculedsin see 1,026,360 (n) 
United N. J. Railroad real estate .................... 419,734 (0) 
cit we cn codieh Keewenebnetesmentedss 5,988,248 (p) 


By cash balance in hands of the Joint-Stock Bank, 
ndon, and other parties, to pay coupons due in 
hs Si ocuksvensatkiddieawhtih ov-eeceshubewelects'e 


1,158,936 
By cash balance in hands of freight and passenger () 





chin iets sinalacdedils Metriod wth a as ade cas tdows 2,009,087 (r 

By cash balance in hands of treasurer .................. 1,629,808 ‘s) 
148,983,649 

Amount of net increase over 1878 .....................-- . $1,844,587 


Increase in 1879.—(a), $1,187,452; (c), $4,625,077; (e), $600,000; 
), $218; (1), $115,100; (7), $5,061; (k), $35,040; (1), $21,904; (m), 

. PEE fn) $239,470; (0), $26,351; (p), $445,424; (r), $443,320; 
, (2, 


Decrease in 1879.—(0), $4,947,313; (d), $866,591; (f), $104,170; (nh), 


$370,750; (q), $28,019. 
Chicago & Alton. 
(For the year ending December 31, 1879) 


» The following is an abstract of the annual report. The total 
number of miles operated is[now 840, against 678 the previous 
year. 

In pursuance of the contract with the Kansas City St. Louis 
& Chicago Railroad Company, for the construction of the new 
railroad from Mexico tu Kansas City, that company issued and 
transferred to this company $3,000,000 of its first mortgage 7 
per cent bonds, which, by reason of the high rate of interest 
they bear, the board considered it unwise to sell. The bonds 
referred to have been deposited with the United States Trust 





Company, of New York, as collateral security for an issue of 


the same amount of 6 per cent sinking fund bonds issued by 
the Chicago & Alton Company. 
The earnings and expenses have been as follows: 











Gross Earnings. Operating Expenses. 
1878. 4 1879. 1878. PF 

Passengers...1,071,103 1,311,708 | Cond’g trans- 

Freight....... 3,409,509 4,242,791 portation... 705,242 905,145 

Express ...... 97,969 111,806] Motive power 669,124 914,368 
I i ae oi 92,146 88,530 | Maintenance 

Miscellaneous of way...... 717,255 806,140 
sources...... 789 840 | Maintenance 

. of cars...... 283,423 268,767 

Total .... 4,671,519 5,755,677 | Gen. expenses 140,089 155,098 





Total.... 2,515,134 3,049,520 
The gross earnings increased in 1879 23°21 per cent and 
operating expenses increased 21°24 per cent. The cost of all 
betterments was charged as operating expenses. 
SUMMARY OF EARNINGS AND EXPENSES. 














1878. 1879. 
Earnings from all sources.......... Ricks: $4,671,519 $5,755,677 
Operating CXPeNBeS. ...........0.ceceenccceces 2,515,134 3,049,520 
Wek CAPs: so ick octal sok cccek ck seecten $2,156,384 $2,706,156 

Per cent of oper. expenses to gross carn. 5383,99 52 98100 
Betas th MTOM COTMAGIE: 5 oon cccccccbnciccccccvitcdnvccovess $1,084,158 
Increase in operating EX PONBES. .... 2.2.2... cece cece ccc ccccces 534,386 
BeRERe Fe BES GRID, 6 kaos < keh cesaddcbeavessctasersece $549,771 


Deducting from this sum the amount transferred to account 
of the Kansas City St Louis & Chicago Railroad, the remainder 
is equal to a net gain of 20 75-100 per cent over the net earnings 
during 1878. 

INCOME ACCOUNT. 


Gross receipts from traffic, including Mississippi River Bridge $5,755,677 
Dividends and interest collected on stock and bonds of the 











Mississippi River Bridge Company........................-- 33,000 
Balance of amount temporarily taken from this account to 
REND. cahevsotenes sunssuisebdccccoepesscessecccews 350,000 
TINK 6 bb adsmmaiaen die sah niniah inedion eaiuinanmnibeliidnpniin meade $6,138,677 
DISBURSEMENT ACCOUNT. 
Belance December 31, 1878. .........ccccccccccdsces $ 109,442 
Bmteweet Om fiimiGed Genes... . 2. cccccccecccscecscces 561,278 
Interest on Louisiana & Missouri River R.R. bonds 30,737 
Rent 8t. Louis Jacksonville & Chicago R. R. Co.... 297,263 
Rent Joliet & Chicago R. R. Co...................-. 131,980 
Rent Louisiana & Missouri River R. R. Co......... 138,37 
Rent Mississippi River Bridge......................- 7 
Rent Kansas City St. Louis & Chicago R. R. for 
November and December?........... ccc cccccccccces 52,500 
Rent Chicago & [llinois River R, R.................. 71,799 
Dividend No. 32, paid in March..............._..... 382,888 
Dividend No. 33, paid in September................ 382,888 
Taxes for account ef 1873, 1875, 1876 and i877... 34,025 
US BOO ONG BE BE Bin ccrcconicecccevscenscccese 1,935 
RS Gs GND. «ccc ccpescnccocesesoooesscscce 14,226 
Stock of Joliet Iron and Steel Company............ 15,273 
Paid to account construction of the Kansas City St. 
Louis & Chicago R. R. Net earnings of that line 
from May 1 te November 1, as per contract...... 102,175 
Operating expenses in 1879,................ ieleeiatine 3,049,520 : 
5,559,303 
Balames December BLAIS . oc. ccccapecccscccccccccescces $579,373 


The earnings from traffic during the year 1879, after deduct- 
ing operating expenses, taxes and assessments for that year, 
interest on bonds, rent, losses, and all other sums properly 
charged in the income account, were equal to 9 42-100 per cent 
on the capital stock, both common and preferred. 

PASSENGER AND FREIGHT TRAFFIC. 

The number of passengers transported during the year was 
843,429, an increase of 61,438. The passengers carried one mile 
were 54,219,072 in 1879, against 37,797,542 in 1878—an increase of 
43%6 per cent. The earnings from local passengers were: in 
1878, $783,950 ; in 1879, $975,371 ; increase, $191,421. 

FREIGHT. 

The freight transported during the year amounted to 2,634,- 
177 tons, an increase over that of the preceding year of 666,871 
tons, or 34 per cent. The tons of freight transported one mile 
was: in 1878, 248,286,318 tons; in 1879, 402,234,396 tons; in- 
crease, 153,948,078 tons, or 62 per cent. 

The proportion between through and local freight trans- 
ported was 23 65-100 per cent of through to 76 35-100 per cent 
of local. In 1878 the proportion of th pa and local freights - 
was 17 35-100 per cent to 82 65-100 of Iocal. 

The average rate per ton per mile for transporting freight 
was: in 1878, 1 298-1000 cents ; in 1879, 1 54-1000 cents. . 

; LEASED LINES. 

The earnings on each of the lines held and operated under 
lease were larger than in 1878. No separate account of the 
earnings of the Joliet & Chicago Railroad is kept. 

“During the last four years our sry, Fad has operated a 
railroad ear pe with our main line), extending from 
Joliet to the Wilmington Coal Fields, which was built and 
leased to our company, as heretofore reported, by the Chicago 
& Illinois River Railroad Company. 

“The financial affairs of that company have been seriously 
embarrassed for nearly the entire period of its existence, and on 
the 3d day of September last its property of every description 
was sold by order of Court under a foreclosure of its first mort- 


e. 
eet he sale was confirmed by the Court, and on the 5th of Sep- 
tember the property was purchased, and deeded to our com- 


any. The title is subject to the rights of the Union Rolling 

Mill Company, if the Court shall hereafter decide that its claim 

for rails sold to the Illinois River Railroad Company constitutes 
a lien upon the road. | 

‘‘The present cost to our comer of what we now call the Coal 

e road purchased and 1,400 acres 


City Branch (which includes t 
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of coal land) is $500,184. Pecneting estimated value of the 
lands, the remainder is equal to about $15,500 per mile.” * * 

“The St. Louis Jacksonville & Chicago Railroad earned $655,- 
736 in 1878, and $742,798 in 1879,—increase, $87,061, or 13 27-100 

r cent. 

a The Louisiana & Missouri River Railroad earned $231,389 in 
1878 and $317,756 in 1879, increase, $86,366, or 37 32-100 per 
cent. 

“The contract between our company and the Kansas City St. 
Louis & Chicago Railroad Company, under date of the 15th of 
March, 1878, in which provision is made for the construc- 
tion and use of arailroad from Mexico to Kansas City, was 
stated in full in the last annual report. 

“Tt provided (as the basis of a construction fund) for the issue 
and transfer to our company of $3,000,000 of 7 per cent first 
mortgage bonds ; $1,500,000 of ‘7 per cent preferred stock, and 
the proceeds of all local subscriptions to its common capital 
stock. That contract was changed, so far as it relates to the 
issue of preferred stock, by a supplemental agreement under 
date of the 29th day of May, 1879, in which it is stipulated that 
$1,750,000 of 6 per cent preferred stock shall be issued in place 


Mobile & Montgomery. 
(For the year ending Dzcember 31, 1879.) 


The President, Mr. A. C. Richards, says in his report : 

“‘The contral of the stock, as you are aware, has been since 
the reorganization in the hands of a committee in London, of 
which Mr. J. 8. Morgan is chairman, in whose hands, in accord- 
ance with the agreement, this power was to have remained until 
after the annual election for the ensuing year ; but the neces- 
sity for this state of affairs no longer existing, it was deter- 
mined, during the Summer last past, to distribute the stock, 
and authority for so doing was given to the committee’s agents. 
At the time they were about to act in making the isste, negoti- 
ations were commenced for the purchase of the Pensacola Rail- 
road and the Selma & Gulf Railroad, both of which negotiations, 
after a sat deal of discussion and some difference of opinion 
in your Board of Directors, failed. Directly after, Mr. Morgan, 
who was by far the largest stockholder, and who, through his 
English influence, controlled a large part of the stock, decided 
to sell his interest to a party associated with the Louisville & 
Nashville Railroad Company; but, before doing so, offered all 
the stockholders the same opportunity with himself, which, as 


of $1,500,000 of '7 per cent preferred stock. All other stipula- - er Sy 
woe rs - you are aware, resulted in a sale to the Louisville & Nashville 
— pro — — a om oft this, mend of a controlling interest in the capital stock of your company. 
ore P — Some circumstances in connection with this sale rendered it f 


shall commence to accrue on the Ist day of November, 1879. : . th ah 
Prior to that date, all net earnings on that line have been cred- enuacien’ Pn sen pompaee Me ype gee - ee ane f 
ited, and all coupons and dividends falling due on the bonds}... semened oo tne jeeeiems i aan a ote siate | 
and preferred stock of that road, which had been guaranteed P ; 
and sold by our company, have been charged in the construc- 
tion account.” * * #* 


The following report of operations is made for the year 


































































































; “The amount, expended in the construction of the road, inelud- Freights. .... ¥: — np 0s $470,163 Ganducting memanaeiete Steines } 
ing the steel bridge over the Missouri River, depot grounds, | Passengers............... 188,242 | Motive power.... ........ 97,70 i 
buildings and all other appurtenances, is $3,592,027, or $22,088 | Express..................- 15.657 | Maintenance of way ..... 173119 i 
per mile. cr sae ED pinctien a aiteibii ge ened Maintenance of cars ..... 41,395 i 
“The cost of the bridge over the Missouri River and itsap-| =" fewek } 
proaches is $475,341, which, it deducted from the amountabove} Totalearnings.......... $704,580 | Total operat’g expenses $475,867 Hi 
stated, leaves a sum which is equal to $19,165 per mile of road. | Net earnings..............-..-22- 2-222 e ee ence eee e eee eee eee ceecees $228,713 Ht 
“Adding to the sum above stated discount and commissions | 44d cash balance December 31, 1878.................... weteeee 102,871 Hi} 
no — and stock sold, and sey paid during the time 9 $331,585 
ployed in constructing the road (less net earnings from traffic +34 . ih 
prior to November 1, 1879), the aggregate sum charged to one veabbeineple oe paid the following expenses, not charged 1 
account of construction is $3,957,382, or $24,335 per mile. * P opts oy a . enanes ‘i 
“The road is of the most substantial character; the work of | A®XOS: 25.(9-- 2 ~~ <0 2 ---- een en en ence nneennercneeeceenes tie Hh 
: 7 Compromise of hack taxes... ............ccccccccesccces 7,764— $30,810 
construction was prosecuted and materials were purchased for | Interest on bonds and exchange.........-2.....2.-2--seeeeeeees _ 24,200 i 
it when prices were cheaper than at any other period for many | Old mortgage bonds, M. & M. RR... ..--.. 2... ..0- seen n nnn 11,500 ii 
years. An estimate shows that at present prices the cost of the | Construction of new freight depot at Mobile. ........ $2,474 | 
: son ne da sadeods aneamebeouee 9,560— 12,0385 Hi 
road would be increased more than $1,500,000. f Dividends No. 3 and 4, and commissions paying same........ - 148,277 Ht 
“The amount of traffic over this line since its completion has i 
fully equaled the most sanguine expectations of those who Total. ...-s0censeeeee-seereeeeeececeeecececcseceecees ‘teeeeeee $226,823 i 
recommended ite constraction. ee en eee eis ee 
“Although it was in full operation only about one-half of the | “Sn annual tnventory.... 5,091 i] 
year, it contributed 5676 per cent of the total increase in gross : i 
earnings during the year. Leaving to the credit of the company Dec. 31, 1879, after - i 
_ “The present traffic of our lines imperatively demands addi-| P®7'™8 all nenrenenrnene Coaeirs Coeny ae Setnqomesiett $99,670 } 
tional tracks and buildings at Chicago and East St. Louis, about Gross Earnings. nas "Net Earnings. ii 
15 miles of new side tracks at other stations on our several lines | 1878....................+. BL . Ra Hates $258,390 nt 
east of Mexico, and a large addition to our rolling stock. Par- | 1879......... cececee woeeee 704,580 | 1879.....--.--02 eeeeeeeeee 228,713 i 
e Se + ” a ee if 
tial provision has already been made to meet this demand. “ei $24,397 PO Ae IE ore sie $29,676 
The board proposes to issue to shareholders, at par, in the Simictak Dammenén tas. $1 19% i 
proportion of cne share for each ten shares owned, the remain- | Liabilities. : | 
ing unissued stock of the company, which is about 10,000 shares, | Capital stock—authorized amount. ............-....--+++++-++- $3,022,517 1 
Such an issue of shares would provide a fund of about $1,000,- | Bond and mortgage debt. ....--..------+--++--++---++-e0+ +0080 aahee | 
000, which is needed to procure facilities for the increased traffic | Due py the company.----------.2-ss----ssssssse0eessssseesseee 92,289 
of the lines in the immediate future. iF 
GENERAL BALANCE SHEET DECEMBER 31, 1879. Total. ...-.0eeereeeeererereeees sgamnasitewnysin; sa ies eiirinageentey $4,004,259 it 
Assets. Liabilities. Wein Anat ao okkninctiiracds ss anskescdndvccaspdades $3,177,328 i 
Cost of road and equip- Capital stock—pref....$ 2,425,400 | Peal estate. depots and shops..................... 195,354 F 
RU dacencavnuber $19,095,603 | Capital stock—com.... 10,063,400 | Heal estate, depots and shops. ......-..--.-------- wnerrars i 
Machinery and tools in INNS a. snddncdecadcuce: swaekbeaqtheen 53,599 if 
Shops..........------- 187,204 ; $12,490,800 | Rolling stocK........---.---.ececee-ececceeecceecees 209,453 if 
oe ref Rin cee to bl cal soa Ona a a 11,627,852 | Steamboat Mobile... . sss... ceeeeeeee eee: 15,209— ,97 1 
ity Branch Con. , unded debt..........- cao sdnccdunbaesonesateues 191,9 \ 
Louisiana peeneh re. 1,389,537 Sinking pea we Ltda Due to the company 2959 i 
ustees—bonds,&c., paid and canceled.. .. , a ers oN Bn AAAS PTI SENG eR IOP Se 59 if 
their hands........... 37,813 | Sundry bonds, stock, Pianos o6cene | 
James Robb, Spec. Re- fog unlesned......- -. 37,813 Consolidation Coal. | 
ceiver; to meet con- . 0. Riv. R. R. spe , emb 14 
tingent liabilities.... 40,000; cial bond account.... 439,100 (fF or the year ending D - or 31, 1879.) 
a ales aan “peering Oe ne. 732 The annual report has the following : 
pa cars) .-.. ’ nclaimed coup.—old. } _ i 
7.8. Binckstone, tris Wages, including Dec The groge receipts, from mines raliroads, ronte, Ae, Gncind- 4, 4, , 44, 
poe of C. & A. R.R. Co 127.600 Waeee checks hot pre- 207,488 Total expenses of every kind (exclusive of interest and sink- : r | 
Miss. Riv. Bridge stock, ’ on As Aen lat a Son BN 35,438 in panes but inclnding steel rails and all extraordinary 1.258.382 
held tor redemp » of i pink sit Bills ayable..- SE 60,000 OQULIAYS. . 2 cece renee weer eee ener cee nncacesecaneesseasesesssaes ’ ’ | 
sie Bictdas bow in_hee MUN iin ie ce cick cath Eee ss cane ge $356,563 Fh 
Miss.Riv. Bridge bonds, chased in Dec........ 182,611 L pre SR Ot OT SRG Tee SS Fogel as oP ge ’ | 
held for redemp. of L. Net balances due other N —_ oe a snes a eaten te i 
& M.Riv.R.R.bonds  150,000| companies for tickets 1,885] $539'692 . 6 ; 116.870 { 
plea iy Hcsigeponds 60,000) 66, Lacie Sack, Ch. 6 | SESBODB eeeerenssersceercnsneeecenenete se 
n. City St. L. C. . due for rent.... ; i 
R.R Oo. ist mort. Kan. City St. L. & Chi. Interest on the funded debt for the year was ............. $161,653 | 
“ee 78. Sat sons 3,000,000; R. oak Cones teenee Be Sinking Fund— anus 1 
ustees sinking fun " count unexpen’d, bal- Retiring $79,000 of mortgage bonds ................-- 78, BE 
bonds, cash. ihe aE I 22,626 ance as per contract. 828,020 Retiring 111,000 of resin . SRR ae eS ct 99,900 
& Mo. Riv. R. R. Co Income account, credit ; Cash paid discount upon ,000 consolidated con- t) 
2d mort. bonds...... 4 70,000; Dec. 31, 1879........ 579,373 | -vertible 6 per cent coupon bonds of Consolidation i 
P. O. Dept., for mail 3 Sundry items of rent. Coal Company 1897—sold at 90 and 95 and ac- | 
BOTVICe .........---.-- 27,694| accrued on leased crued interest, to retire at par on February 5 
L. & Mo. a . ae ad- lines, not yet due.... 142,741 1879, $499,000 Lomein Ceal & Iron Com- aan 
vances tor - over ’s second mo DERG civ cccsesevscosecvcasece ’ ‘ 
rentalduethat Co.... 361,539 $27,296,073 | Pany® 66° Pisce 
Due from stations...... 259,255 Total amount sinking fund and discount on bonds............ $223,673 I 
he tal interest, discount on bonds and sinking fund paid 
et balances due trom To erest, unt on bonds and s g Pp f 
Bille re ing oe en th il ore Se PRE ST tiriccvecschncniescadsaecDoupsseaeasenasbctnte $385,326 | 
srecelv. and net Dai- SUMMARY. . | 
19,779 | 
Pn ye ip —? 106,442 Total receipts for year 1879, as above stated ..............-.. $1,614,945 _ 
Various small items.. .. 6,938 Balance to credit of profit and loss December 31, 1578 ...... 116,396 
$27,296,078 $1,781,342 
| 
i 
} 
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Total outlays and Lp ean ta of every kind, 
except interest and sinking fund................ $1,258,382 
Amount of interest and sinking fund as above 
stated 385,326—1,643,708 





urpl fter m . » Si 

8 rp us afte ning ent of all expenses, interest, sinking fund, $87,633 
The company also holds, as a cash asset, $100,000 of the first 
mortgage bonds of the Cumberland & Pennsylvania Railroad, 
acquired in 1875 by the payment of $98,600 in cash from earn- 
ings, aS mentioned in previous annual reports. 
MINING AND TRANSPORTATION. 
"Mined and delivered from the Consolidation Company’s mines: 








Tons Mined. Tons Carried. 

ek TO BOGE. BOTS x 60cs cw cv cwss cccncsecdeccacoes 404,015 1,650,632 
fe S , See 483,692 1,700,113 
Dn.  seautaboctbbgeeagtdbas wneeeh 79,677 49,481 


The report says: “The preceding exhibit shows a consider- 
able increase in the business of the company and an increase in 
the output of the entire region, which is an encouraging fact 
in the face of the active competition of lower-priced .steam 
coals, both foreign and domestic, the ruinously low prices of 
anthracite, the miners’ strike in the Fall of 1879, and the con- 
tinued general 5 aya of business for the greater part of 
the past year. The improved condition of the general busi- 
ness of the country warrants the expectation of an increase in 
the company’s business for the year 1880, and with more 

rofitable results than have been possible with the unprece- 

entedly low prices for coal which have prevailed for the past 
three years.” ; 


GENERAL INVESTMENT NEWS. 


Albemarle & Chesapeake Canal.—This company’s securi- 
ties were admitted to the New York Stock Exchange 
list, viz.: Bonds dated July 1, 1879, and payable thirty 
years thereafter, bearing 7 per cent interest, to the amount 
of $500,000. Of these bonds, $400,000 were issued to 
retire a like amount, secured by a prior mortgage, and the 
remainder, $100,000, to enlarge the canals. To this date $358,- 
000 of the old bonds have been thus retired, leaving only $42,- 
000 outstanding. Following is a statement of the liabilities 
of the company on October 1, 1879: 











Stock held by. the State of North Carolina...................... $350,000 
Stock held by Currituck County, North Carolina............... 44,000 
rn obsGesdbetvaneccibindudbaciasébecesee 494,100 
Pl intnenditbbtcddbokwhsas bUipidcedetbbuégindbuescectvedie $888,100 
BOD BONER, 0.0.02 ccccccvccccevcccccccccccccccscceesoscecesoss 500,000 
ll $1,388,100 


The authorized capital stock of the company is $1,500,000. 
The president is Mr. Marshall Parks, of Norfolk, Va. The 
agency office in this city is in the Coal & Iron Exchange. 

Brattleborough & Whitehall.—At a meeting of the stock- 
holders of this narrow-gauge railroad, it was voted to lease the 

rtially-constructed road from Brattleborough to South Lon- 
Siidessy to the New London & Northern Railroad for a term 
of 99 years from date, the lessees agreeing to complete and 
equip the road on or before October 1, 1880. 


Central of lowa.—Income bonds to the amount of $629,000 
will be issued to the first mortgage bordholders in lieu of the 
past four years’ net earnings of the company at 17 per cent on 
each bond, to which they are entitled by the terms of the reorgan- 
ization agreement. The new bonds will bear 7 per cent interest, 
and add $44,000 to the fixed annual interest charge. Their 
issue was necessitated by the fact that all net earnings had been 
spent on the road and for rolling stock. 


Central Pacific.—Notice is given to the holders of the seven 
ber cent bonds of 1862, payable 1883, or at the option of the 
eompeny after January 1, 1873, that the remainder of said 
bonds not heretofore called for payment, to wit, numbers 201 
and upward, will be paid on the first day of September, 1880, at 
the office of the Central Pacific Railroad Company, No. 9 Nassau 
street, New York. 


Chesapeake & Ohio.—The Times reports that the officers 
of the Chesapeake & Ohio Railroad pele say that the 
report current in Wall street yesterday, that that company is 
making arrangements with the Springfield Southern Railroad 
Company and an Indiana corporation for a through line to the 
sea-board, with Chicago as its western terminus, is “‘substan- 
tially true.” The Chesapeake & Ohio Company has called in 
for immediate oo $380,000 of the purchase-money 
obligations given to the creditors of the Old Virginia Central 
Railroad Company on account of the purchase of the property 
by the present company. The obligations mature between 
1880 and 1887, but the company had the option of paying them 
off at any previous time. 


Chicago Burlington & Quincy.—At the recent meeting of 


* stockholders, a vote of 267,478 shares out of a total of 308,836 


was cast in favor of consolidating with the Burlington & Mis- 
souri River Railroad Company in Nebraska, and in favor of 
soem the capital stock 20 per cent, which adds over 61,000 
shares. 

Chicago & Iowa.—The annual meeting, which was to have 
taken place March 2 at Chicago, was interfered with by an in- 
junction. | 

Chicago St. Louis & New Orleans.—This company has noti- 
fied the Stock Exchange of a further issue of 13,364. shares of 


stock necessary to make up the authorized capital of 100,000 
shares. 





Cleveland Columbus Cincinnati & Indianapolis.—The 
annual report of the President, J. H. Devereux, shows : 





Total expenses, UES GE TONE oc nwccpciccdecercceccesa $3,284,501 


 ESEEEIE AEE ME IER ED I EOD AA, ST ERLE ay eos $524,466 
Dividend No. 15, of 242 per cent, payable Feb. 2, 1880 374,770 


“see eee 





ein ches bmeswe wemeoaea $149,696 


The earnings and expenses of the year, compared with those 
of. 1878, show an increase in gross earnings of $230,254, and a 
decrease in expenses of $6,420. 


Denver & Rio Grande.—The trust deed from the Denver & 
Rio Grande Railroad to Louis H. Myer and John A. Stewart, 
of New York, was filed in Colorado. The deed is to secure and 
provide for an issue of bonds, the amount afloat at one time 
not to exceed $30,000,000 in value, to be known as the company’s 
first consolidated bonds. The instrument provides that $7,422,- 
500 of this amount shall be used in retiring prior issues, and 
bonds to the amount of $5,500,000, par value, shall be issued at 
onee for the purpose of building and completing the extension 
to Leadville, New Mexico and San Juan mines, and other 
points. The instrument was executed February 12, 1880. 


International & Great Northern.—Sealed proposals will 
be received by this company, at No. 26 Exchange place, New 
York, till March 15, for the construction and equipment of one 
hundred and fifty miles of new road. 


Macon & Augusta.—This road was bought in at sheriff’s 
sale in Augusta by the Georgia Railroad for $50,000 above the 
claims for about $1,250,000 now owned by the Georgia RR. The 
May meeting of the stockholders, it is reported, will increase 
the capital from $4,250,000 to $5,000,000. 


Macon & Brunswick.—The sale of this road has been finally 
concluded. Messrs. R. T. Wilson & Co. are among the pur- 
chasers of the road. The price paid is $1,125,000. It is 
hateneen to extend the road to Atlanta and probably to Decatar, 

abama. | 


, Massachusetts Central.—It is reported that this road is to 
be leased and operated by the Boston & Lowell Railroad, and 
that the lease is for twenty-five years, a revision of rates to be 
had at the end of the first five years. The work on the unfin- 
ished portions of the Massachusetts Central is being let to con- 
ese ; the bonded debt on the entire line of 117 miles will be 

»900,000. 

|, ano paes aaaes & St. Louis Railway.—The returns for 1879 

show : 


1879. 1878. 
i i hi. os cinanocbdcatbestihsniideul $471,344 $405,235 
ee I i oe Koecsdccccksvcapsdccdeccteneonce 284,704 266,568 
RE LSS BR Peas Pet Sew ey ee $186,640 $158,666 
Teereane wress Carmine te TOTS. ..... 5. ceccs cc ivceccccccccccd cess $66,109 
ey SD EP BO bie cd cebnbccctckedbsenedesciccesdéass 47,973 


Nashville Chattanooga & St. Louis.—The directors have 
appointed President Cole and Directors Lipscomb and Wilson a 
committee to sell the St. Louis & Southeastern and the Owens- 
boro & Nashville Railroads. 


New Jersey Midland.—Under the order of the Chancellor 
giving 30 days to complete the reorganization, the purchasin 
committee give notice that holders of the first and secon 
mortgage bonds can deposit them, with past-due coupons and 
funded interest certificates, with the Central Trust Sompany in 
New York until March 22, 1880, on payment of the assessment 
of 1 per cent of the par values: ~ 


New Jersey & New York.—Notice is given to the bond- 
holders of the New Jersey & New York and Hackensack & 
New York Extension railway companies that no bondholders 
will be admitted to the benefit of the plan of reorganization 
unless they sign such plan, and deposit their bonds with the 
Se at the Mercantile Safe Deposit Company, 

0. 120 Broadway, on or before Monday, March 15, 1880. 


N. ¥. Housatonic & Northern.—This railroad, which has only 
a line of about six miles finished, connecting with the Housa- 
tonic Railroad at Fairfield, Conn., was advertised to be sold on 
Feb. 28. The road was put up at auction, and a bid made by 
the plaintiffs in the action to the amount of $130,500 was 
accepted. A protest against the sale was made by Mr. John M. 
Whitney, the representative of the trustees, on the ground that 
the sale was not a bona fide one. Finally the sale was ad- 
journed to March 13. 


New York & New England.—This company has contracted 
for steel rails to complete its road from Brewsters to the Hud- 
son River, a distance of 30 miles. 

North Wisconsin Railway.—The stock and bonds were 
placed on New York Stock Exchange list, as follows: Capital 
stock issued, $900,000 ; fiirst mortgage 6 wi cent bonds, pa - 
ble in 1930, to the amount of $809,000. The road is now being 
constructed from Lake Saint Croix, Wis., to Bayfield, on Lake 
Superior, a distance of about 165 miles. The company has 
finished and in operation 60 miies of. railroad, and 20 miles 
additional are graded, on fifteen miles of which the iron % 
laid. ‘The ties are all laid on the remainder, and sufficient iron 
and steel is purchased to complete it. 

The carnings of the road for the year ending December 31, 





TN ie. scabenghitedbs cdadoducltcccavtcehen $85,402 
The operating expenses Were. ............---cccccce es ceseeecse- 35,229 
Leaving net earnings of......... lista ak a $50,172 
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The company has the right to issue $10,000 per mile in bonds 
and $15,000 per mile in stock on the complefion of each 
additional 20 miles to the already-constructed road. It enjoys 
a land grant of 10 sections of land per mile of road built. Fol- 
lowing is a list of the directors: Messrs. the Hon. Philetus 
Sawyer and Edgar P. Sawyer of Oshkosh, Wis.; H. H. Porter 
and William H. Fe of Chicago; R. R. Cable of Rock Island, 
Ill.; R. P. Flower and David Dows of New York; Jacob Hum- 
a of Cumberland, Md.; and John A. Humbird of Hudson, 

is. 


Ohio & Mississippi.—A dispatch from Chicago announced 
that Judge Drummond refused the application of the preferred 
stockholders of the Ohio & Mississippi Railway Company to 
appropriate part of the funds in the hands of the receiver to 
the payment of a dividend to them, and has ordered the 
receiver to make payments as applied for to the floating debt 
for steel rails, etc. 

Pacific Mail.—An agreement is reported between this com- 
pany and the Union Pacific Railroad, by which the railroad 
company is to give to the steamship company a monthly sub- 
sidy of $110,0C*, as against $60,000 formerly. The contract is 
for five years, and applies only to California business. The new 
rates of freight are to be uniform. It is understood that the 
steamship company is to inaugurate a sinking fund of $10,000 

er wenow 4 out of the subsidy money, which will more than 
iquidate the debt due the Panama Railroad maturing in annnal 
instalments from October, 1884, to October, 1888. The officials 
of the Pacific Mail say that this new arrangement will enable 
the company to begin quarterly dividends of 1%4 or 1% per 
cent in July next. 

—-A dispatch from San Francisco confirms the report also that 
the railroad companies shall purchase the steamers City of 
Pekin and City of Tokio for $1,200,000, payable in monthly 
installments of $100,000, the purchase being subject to an 
inspection of the steamers within 90 days; and the Pacific 
‘Mail eer gives up to the Union and Ceatral Pacific 
Railroad Companies its China line. 


Petersburg.—The City Finance Committee reports the sale 
of 3,235 shares of preferred stock of the Petersburg & Weldon 
Railroad, owned by the city, and sold to pay its bonded debt, 
falling due on August 1 next. The amount realized by the 
sale, which has been confirmed by the Council, is $163,500. 


Pennsylvania Railroad.—In the annual report a reference ' 


‘was made to negotiations with the Lehigh Valley Railroad fo: 
the joint construction of a line of railroad between Philade: 

hia and Bethlehem, Pa. It is now reported that a contraci 

as been signed between the companies for the immediate 
construction of the new line. It is said that the estimated cost 
_ Of the road is $5,000,000. For its completion there will be issued 
$3,000,000 bonds and $3,000,000 stock, half of the stock to be 
taken by each of the two companies, and the bonds to be sold 
by subscription. 


Pittsburg & Connellsville.—In the United States Circuit 
Court at Pittsburg, on February 27, this company made a con- 
- fession of judgment in favor of the Baltimore & Ohio Ra‘lroad 
Company for $4,354,748. It is said that the Connellsville Com- 
pany confesses judgment in order that execution may be issued 
and the road go to sale, when it will be purchased by the Balti- 
more & Ohio Company. 


St. Louis Iron Mountain & Southern.—The interest due 
March 1 on the income bonds of this company was not paid, all 
action having been postponed until after the annual election. 
On November 27, 1878, the bondholders and stockholders 
entered into an agreement by which the stockholders trans- 
ferred all their shares into the names of five trustees, to wit: 
Messrs. Robert Lenox Kennedy, Samuel G. Ward, Thomas 
Allen, Nelson M. Beckwith a Charles H. Marshall. These 
trustees had the power to vote on the shares until *‘ the period 
subsequent to March 1, 1880, when the railway company; shall 
have made payment of the full amount of stipulated interest ” 
on the income bonds of both classes. The trust was also ter- 
minable at any time upon the direction in — to that effect 
_ Of the holders of at least 90 per cent of the whole amount of 
first preferred income bonds, and ninety per cent of the whole 
. amount of second preferred income bonds. , 

In accordance with this provision the managers of the com- 
pany are endeavoring to get the ineome bondholders to assent 
to a termination of the stock trust, so that they (the managers) 
can get immediate control of the property. 

The annual report for 1879 has the following : 


I Ns ooo i dics oc vebbtcedbaatd dubiwvas onduchoewibeddh ana $5,292,611 
Operating and general expenses. ......................-- Wilesiie 2,992,056 


ee oo nin cc cakiadcchdkaauciee wonsdhaceadnudan $2,300,555 
_The gross earnings were $778,290 over those of 1878 and the 
net earnings $354,599 over those of 1878. 

The increase of earnings was wholly in the transportation of 
freight, the total being $4,103,664, showing an increase of 
$820,767 over 1878. 

The following appears in the Auditor’s statement of general 
_ balances : 

. It wi'l be noticed that the debit balance to income account 





BOOGNMOE Bhs BOCs Ws uo onc 604s cos dunn cceneccceteanecasect $1,577,753 
And the debit balance to income account Dec. 31,1878 ..... 1,236,415 
I 0 dic nnpaneds con dope ones pine sted iss <ieeieckaesens $341,337 

‘This is accounted for by the net increase in liabilities, which 
gt his kin kikd aun tree vadndaenn deXden conta oabacdn auns ene $884,774 
And the net increase in assets. .... 2.2.22... 2. ee eee ee nee e ee nes 543,437 


, St. Paul & Sioux City.—A despatch to the Chicago Tribune 


| from St. Paul, Minn., March 2, says E. F. Drake was chosen 
President of the Worthington & Sioux Falls Company, also of 
the Worthington & Sioux Falls Company of Iowa, and George 
A. Hamilton was chosen Treasuer of both companies. . 
Drake was elected President and Director of the St. Paul Still- 
water & Taylor’s Falls Company, vice Peter Berkey, resigned. 
The vacancy in directorship occasioned by the death of Horace 
Thompson was filled by George A. Hamilton. 

—The stockholders of the St. Paul Omaha & Chicago Railroad 
afterward chose as directors H. H. Porter, of Chicago ; E. T. 
Drake, John L. Merriam, C. H. Bigelow, A. H. Wilder and John 
L. Adams, of St. Paul; R. P. Flower, David Dows, H. R. 
Bishop, August Kuntz and Josiah M. Fish, of New York; P. 8. 
Cable of Rock Island; Philetus Sawyer of Oshkosh ; Benjamin 
Brewster and George I. Seney of New York. The officefs are: 
President, H. H. Porter; Vice President, Benjamin Brewster ; 
Secretary, George A. Hamilton ; Treasurer, R. P. Flower. 


Sutro Tunnel.—At the annual meeting of the Sutro Tunnel 
Company, the following-named gentlemen were elected trustees: 
C. W. Brush, F. F. Low, Elliott J. Moore, Adolph Sutro, David 
Kahn, Wm. Irvine and W. H. Tillinghast. The new board 
elected the following officers: President, C. W. Brash; secre- 
tary, P. W. Ames; treasurer and registrar at San Francisco, 
Lazard Freres ; registrar at New York, the Union Trust Com- 
pany ; transfer agent at New York, the Farmers’ Loan and 

rust Company. Mr. Sutro’s resignation as superintendent, 
which was tendered last week, was accepted. : 


Texas & Pacific.—Capital stock, $50,000,000 authorized and 
#7,706,000 issued and outstanding, has been placed on N. Y. 
Stock Exchange List. The company’s official statement says: 
‘‘The company has contracted for the construction of 600 miles 
of road, and as this road is completed and accepted by the 
company $20,000 — mile in stock additional may be issued. 
Seventeen hundred thousand dollars additional of stock may 
be called for in redemption of $1,695,000 of certificates repre- 
senting accrued interest on income and land grant bonds that 
will be issued next month. Of the stock already issued, 61,734 
shares have been, with the consent of the holders, placed in 
trust, and are now held in the names of Frank S. Bond, Alfred 
Gaitter.and W. T. Walters, surviving trustees, who hav@issued 
to the owners thereof certificates representing their respective 
interests in the shares so trusteed. The trust will cease on 








October 1 next, from which date the parties holding trustee’s 
certificates will be entitled to receive in rycen therefor regu- 
lar certificates of stock in the Texas & Pacific Railway Com=- 
i any . 

Virginia State Debt.—At Richmond, both houses of the 
General Assembly passed and sent to the Governor. for his 
approval the bill to re-establish the public credit, generally 
known as the Riddleberger bill. It reduces the principal of the 
State debt from 33,000,000 to about $20,000,000 by eliminat- 
ing the capitalized war and reconstruction interest, and fixes the 
rate at 3 per cent. The coupons on the new bonds are not te 
be receivable for taxes, nor are the new bonds to be exempt 
from taxation, and treasurers of counties and cities are 
instructed not to receive coupons of the present consols and 
10-40s for taxes ; and a scheme for loan certificates is provided. 
It is intended, further, to outlaw the present tax-receivable 
coupons. From Governor Holliday’s record on this debt ques- 
tion, it is supposed that he will veto the bill; but should 
it be passed over his veto it will be submitted to the people 
at the November election. 

Wabash St. Louis & Pacific.—A meeting of the stockholders 
of this company has been called for May 5, 1880, to be held at 
St. Louis, to take action upon the following agreements and 
resolutions of the Board of Directors of the Company : 

An agreement with holders of bonds and stock of the Toledo, 
Peoria & Western Railroad Company for the issue of 29,000 
shares of the preferred stock and 20,000 shares of the common 
stock of the Wabash St. Louis & Pacific Railway Company, in 
exchange for the first and second preferred income bonds and 
common stock of the Toledo Peoria & Western Railroad Com- 

any. 
. A agreement for the consolidation of the Chicago & Paduch 
and the Chicago & Strawm Railroad companies with the Wabash 
Company upon the terms of one issue of $4,500,000 five per cent 
bonds, secured by a mortgage on the two first-named roads. 

A resolution of the Board of Directors of the Wabash St. 
Louis & Pacific for the creation of a consolidated mortgage not 
to exce . 

Also to consider the proposed action of the company in pur- 
chasing steam barges for use on Lake Erie, at a cost not exceed- 
ing $500,000, and the investment by the company of a sum not 
exceeding $200,000 in providing facilities for moving grain upon 
the Mississippi river by subscribing to the capital stock of a cor- 
poration organized for that purpose. 

Western North Carolina.—Governor Jarvis of North Care- 
lina has called the Legislature to meet on March 15, to con- 
sider the proposition of W. J. Best, for himself and a syndicate 
of New York capitalists, to purchase the Western North Caro- 
lina Railroad. It is reported that several parties want this 
road, the East Tennessee Virginia & Georgia people being the 
most prominent. 

Wisconsin Central.—Notice is given by the trustees that 
ursuant to the plan of reorganization, which was accepted on 
ctober 1, 1879, the first coupon of the preferred bonds issued 

under the@@ons2lidated mortgage will be paid upon its presen- 
tation and surrender at the office in Boston, No. 5 Pemberton 
square, on and after March 1. 
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The Commercial Times. 
COMMERCLAL EPITOME. 


Fripay Nieut, March 5, 1880. 

Some impulse has been given to regular trade by the partial 
resumption of inland navigation in the Northeast, but this is 
not so general as yet as to have much effect. There has been a 
twinge in money on the Stock Exchange, but it has not been felt 
in mercantile circles ; still, speculation in staples of domestic 
produce has not been very active. The weather is unseason- 
ably mild, and fruits are brought forward to a condition which 
exposes them to serious injury from later frosts. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 

















i880 1880. 1879. 
Mar. 1. Feb. 1. Mar. 1. 
ER PE Rear bbis. 53.845 69,989 71,939 
ees tes.and bbls. 7,078 7,858 4,421 
Pip cédewdee Weseugedu’ bésen sogbh tes. 86,472 93,995 103,072 
Tobacco, foreign............... bales. 30,870 ,095 24,719 
Tobacco, domestic.............. hhds. 34.44 37,567 31.692 
Coffee, Rio........ nis iu ici anes aeetatiell bags. 147,313 173,543 123,723 
SS GENE so Gis ccoccccdscesees ags. 70,400 33,3 24,0 
Coffee, Java, &c................ mats ‘ 35,200 29,762 
St htscdubabngeerdsvcedwensell hhds. 84,490 29,758 17,406 
td reseseeeees sdencéunbh’ boxes 566 9,371 8,275 
RGR... occccccccccvccccscces bags, &c. 602,000 627,000 462,000 
ESR < 1,420 262 2,346 
Molasses, foreign............... hhds. 326 190 6,174 
Molasses, domestic.............. bbls. 7,000 19,000 24,000 
Ee Se No. 163,200 $6,000 175,400 
REE CoS bales. 286,155 250,595 170,767 
SNES ges coocevesevones bls. 56,574 56,409 ,p00 
Spirits turpentine............... bbis 5,800 7,770 677 
BS Mt 6 ot cnenkiedeaee bbis. 1,267 1,559 3,292 
SS OR eer rere bags. 3,450 5,500 4,900 
Rice, domestic..... .... bbls. and tes. 1,380 1,75 6,210 
ie Seat S as stedp esate el bags one. None 28,714 
DL cicphiniy hapchinnbneaten bags. 11,500 :700 7,450 
SS Baininiead wt Sememeneenaie bales 2,13 1,306 3,700 
RTS ARR Gl ARI eS bales. 49,739 19,259 34,439 
MED. ... . wcecccesedeccs bales. 21,279 13,500 33,381 


In visions a fair trade has been effected during the week, 
and though prices have been quite variable, the closing figures 
are about the same as those of a week ago. To-day pork 
was dull and nominal, at $11 90@$12 for old mess on the spot, 
and $12 75 for new; do. for March, quoted at $12 35@$12 55; 
April, $12 40@$12 55; May, $12 40@$12 60, bid and asked. 
Bacon was wholly nominal at 7c. for long and short clear, to- 
gether. Beef and beef hams have had a moderate sale, at re- 
cent figures. Lard opened quite firm, under better export and 
refining demands ; the close, however, was weak ; prime west- 
ern sold on the spot at 7°6736c., and choice do., f. o. b., 7°75c.; 
April options’ were sold at 7°72}6c.@7°67}éc.; May 7°77446@ 
7°7236c., and June 7°8246@7°'80c.; refined to the Continent 
quoted at 8°05c. Butter and cheese have latterly been quiet, 
and prices nominal. 

Ocean freights have been moderately active, particularly 
during the early part of the week; rates were weak and 
irregular at one time, but at the close a steadier tone has set 


5d., 60 lbs.; cotton, 7-32d.; provisions, 27s. 6d@35s.; cot- 
ton, by sail, 3-16d.; grain to London, by steam, 434d.; 
refined petroleum to the German Baltic, 3s.; do. from 
Philadelphia and Baltimore to Antwerp, 2s. 6d. Naval 
stores have ruled quite dull both here and at the South, 


improved London cables; spirits turpentine, 46c., and strained 
to good strained rosins, $1 50@$1 526. Petroleum has had a 
fair export call; refined, in bblis., is now held at 7%c.; United 
certificates closed 90c, bid. American and Scotch pig irons 
have continued quiet; the arrivals from abroad in many in- 
stances are going to store and — show anything but a firm 

osition ; the actual changes, however, have been few. Rails 
nes had a fair movement, mostly to arrive from abroad, at well 
sustained prices. Ingot copper is dull and weak at 23%@24c. 

Rio coffee has latterly been very quiet, and, owing to this 
fact and unfavorable news from Rio Janeiro, has been depressed 
for a day or two at 15‘4c. for fair cargoes, mene early in the 
week 1544c. was the figure. The stock here is liberal, and the 
purchases at Rio for this market have latterly been large; the 
close here, however, is rather steadier. ild grades have 
been in moderate demand and steady, though the unfavorable 
result of the Amsterdam sale has made buyers averse to paying 
the recent quotations. 

Rice has been quiet, and more or less depressed, at 644@7%4c. 
for Carolina. New Orleans molasses has sold well at firm quo- 
tations, and foreign boiling stock has advanced to 36c. for 50 

. degrees test ; the stock of foreign here is still quite small. 
Tea has been rather more steady. Raw sugar has advanced, on 
a@ brisk demand, to 754@7%ce. for fair to good refining, and 8%4c. 
for 96 degrees test centrifugal; latterly, trade has been rather 
quiet, owing to the firmness of holders. Refined has been 
se at higher prices, closing at 9%c. for crushed and pow- 

ered. 

There has been less doing in Kentucky tobacco; in fact, the 
market has been very quiet, but prices are well sustained. 
The sales for the week are only 400 hhds., of which 350 for 
export and 50 for home consumption. Lugs are quoted at 
4@5 6c. and leaf 6%6@12c. Seed leaf also shows a light move- 

ment, the sales for the week being only 700 cases, all crop of 
1878, as follows: 400 cases Pennsylvania, 9446@ ; 150 cases 

‘New England, 9@22c.; 100 cases Ohio, 6@138c.; 50 cases sun- 
dries, 8@17c. Spanish tobacco was in steady demand, and sales 


COTTON. 
FRIDAY, P. M., March 5, 1880. 


THE MOVEMENT OF THE CROP, as indicated by our telegram 
from the South to-night, is given below. For the week endi 


this evening (Mar. 5), the total receipts have reached 178,451 


bales, against 102,995 bales last week, 115,307 bales the previous 
week, and 119,854 bales three weeks since, making the total 


receipts since the 1st of September, 1879, 4,280,271 bales, against 
3,919,830 bales for the same period of 1878-9, showing an increase 
since September 1, 1879, of 360,441 bales. 


: The details of the 
receipts for this.week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 























Receipts this w’kat| 1880. 1879. 1878. 1877. 1876. 
New Orleans........ } 33,623 36,346; 41,335 20,860) 36,643: 
si 3,469 6,148 7,829 3,673 6,572 
Charleston .......... 3,635 4,410 5,264 3,402 3,379- 
Port Royal, éc...... 591 33 979 90 695 
Savannah ........... 7,279 4,694 9,421 3,259 4,473 
Galveston .......... 6,451 8,117 7,325 5,513 7,642 
Indianola, &c........ 34 175 65 26 262° 
Tennessee, &c....... 14,281) 10,396 8,691 5,617 8,853 
Florida...... ........ 169 940 186 488 116. 
North Carolina...... 906 1,279 1,121 1,207 2,296 
Soi oe! 5 7,438 8,622 7,277 5,925 7,018 
City Point, &c.. .... 525 2,106 1,463 682 431 
Total this week ...| 78,451| 83,266! 90,917] 50,742| 78,380- 
Total since Sept. 1.|4,280,271/3,919,830/3,670,001 |3,623,749)3,569,522 














The exports for the week ending this evening reach a total of 
105,221 bales, of which 61,510 were to Great Britain, 13,260 to 
¥rance, and 30,451 to rest of the Continent, while the stocks as 
made up this evening are now 922,384 bales. Below are the 












































exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season. 

Week EXPORTED TO— Total Same STOCK. 
ending i this Week 

Mar. 5.| Beiteit, |France.| Cont | week. | 1879. | 1880. | 1879. 
N. Orl’ns} 33,625) 9,775) 14,485, 57,885) 80,601/320,671|310,127 
Mobile .. ee pewe aoe wees 7,735| 52,295) 38,030- 
Charl’t’n 1,876; 2,382) 5,466 9,724 6,133) 42,1673 33,575 
Savan’h. des coos] O, L008 3,150| 24,168) 61,072!) 40,88L 
Galv’t’n- 4,915 ----| 6,016) 10,931 8,311] 62,776) 63,231 
N. York.| 12,398; 1,103; 1,334) 14,815 3,352|290,355/173,903 - 
Norfolk-- 2,998 coed anes 2,998 900) 30,048; 27,893 
Other*.. 5,718 cass eons 5,718 3,323} 63,000) 28,000 
Tot. this 

week..| 61,510) 13,260; 30,451) 105,221) 134,523/922,384/715,640> 
Tot.since ‘ 
Sept. 1.. 11696,070 271,974/600,650'2568,694/2584,024| ...... ccccce 

* The exports this week under the head of “other ports” include, from Bal- 








timore, 2,014 bales to Liverpool; from Boston, 2,126 bales to Liverpool ; from. 
Philadelphia, 1,578 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 29,302 bales, while the stocks to-night 
are 206,744 bales more than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York,,. 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 ver street : 


















































wee 
On Shipboard, not cleared—for 
l t Leaving 
MaR.5, AT— | Liver- | France.; Other | Coast-| ota). | Stock. 
pool. Foreign| wise. 

New Orleans...... 32,090 | 17,028 | 32,758 444] 82,320 | 238,351 
BEGEIO. owe cove ces 5,000; 2,800] 2,600} 1,400] 11,800 0,495- 
Charleston..... -.. 7,146 800; 6,000 150; 14,096/] 28,071 
Savannah ........ 9,400 | 2,400/ 18,200] 1,200} 31,2004 29,872 
Galveston........ 12,615 | 1,160) 10,132 918| 24,825 37,951 
New York........ 8,200} None.| None.| None.| *8,217 | 282,138 
Other ports....... 7,000} None.| 1,000] 3,000; 11,000] 82,048. 
ee | 81,451*] 24,188 | 70,690] 7,112] 183,458 ( 738,926- 
*inciuded in this amount there are 17 bales at presses for foreign ports 


the destination of which we cannot learn. 
The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Feb. 27, the latest mail dates: 


RECEIPTS SINCE 
SEPT. 1. 





EXPORTED SINCE SEPT. 1 TO— | 
Great Other 





PORTS. Stock. 





Total. 





1879. 


1878. 


Britain. 


France. Forei A 





N.Orlns 
Mobile. 
Char’n* 
Sav’h.. 
Galv.* . 
N. York 
Florida 
N. Car. 
Norf’k* 
| Other.. 


1241,517 





rhis yr. 


4201,820 


322,553 
439,629 
680,515 
418,368 
145,810 

19,135 

96,802 
617,365 
220,126} 





995,323 
324,966 
484,377 
644,143 
504,541 
120,834 

47,441 
123,095 
461,377 
130,467 


564,467 

54,393 
123,546 
163,550 
158,167 
217,129 


22,668 


182,040 
148,600) 


184,756 
6,791 
12,664 
15,504 





19,764 
17,756 


1,479 


154,172 
10,830 





132,659 


176,543 


28,674 
37,764 
8,427 
4,577 
16,553 


903,395 
"72,014 
268,869 
355,597 
206,605 
272,649 


31,098 
188,096 
165,153 


345,114 
51.382 
47,724 
60,458. 
70,644 

294,449 

6,961 
32,358 
56,500- 





1634,560 








258,714 570,199 





2463,473 





965,590 





Last year........ 13836,564 








1469,338 339,940.640,223'2449,501 797,022: 








were 700 bales Havana at 80c.@$1 10. 


* Under the head of Charleston is included Port Royal, &c.; under the head of 
} ee gr is included Indianola, &c.; under the head of ‘Norfo 
oint, &e 


ls is included City 
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2,285 for consumption, 285 for speculation, and —in transit. Of | the past week. it 











eS : : —— é 
—— — 
The specalation in futures was rather spiritless, and the fluc- Bales fi 2 1565 ~— ae Beles. ~~ ae 
tuations not wide till toward the close of Wednesday’s business, > Sp apap 2 | B00. arse nee 388 800. . 00000001260 
when there was a decided advance, followed on Thursday by io bebe <a 6,800 ) 
: i ‘ i i 1;400..........18°70) { 
some further improvement The operators for a rise, being 4000 ie sis ae | 
strengthened by an accession of ‘‘outsiders,” semed to have re-] 2,700..........13°42 500....2.40+. 15°66 ; 
. ° e,°e ges eo gwe wings @recseeseek” OF : 
gained confidence to some extent, with a disposition to force an | 114,900 2,500...... ‘ 13°68 1 
advance in prices, against the views of parties in the trade. For July. | 4,:09. 2.20. 61370 | 
Thus we have a renewal of the struggle between “outsiders” |  200-+--+----}3'32 | 3600 ++ ---:33078 iF 
and “the room” which was noted in January, with the turn now 500....0- 4001360 | 1,800.......42.13°%8 ie 
more in favor of the former than of the latter. Thisnew upward | 3°f097-""7"."",1362| L600 U1s-ye ij 
movement met with some response on Thursday from Liverpool ‘ 600 bs geteeeies 13°68 800... 0044: 18°76 | 4,600 i 
— New pond cusp sac apse, support from iy es ae A Sp 8120000000000. 15°65 1,900002.00.0 “1 80 For October, | "B,300 | 
and prospective supplies are becoming so much smaller that they } 1,500.......... weseeseeed Sh | BOO. .s. 0000. 12° ‘ 
can, goon be controlled, and in. case, of bed crop news in the} Bon sccm | FOOTIE | BO IIIIAEET | "700.cce on E88 | 
Spring a decided advance secured. On the other hand, however, Ms nevanens ‘64 TES : ¥ : ii 
* 4 gpa VVercereseee Pe. Bien cntis one 7 6 eet eee reese 2 ’ eee eres " aia 
it is meee nes the stocks in the pande ue monntoeenaenr toe . $00 peesrenoed 18-73 1 100 pe sesece 1 88 7:9 $0 ade 12 mY 009 pagers 1190 | 
invisible supplies—are now much larger than last March, an + eters 3 vseeereeeeh 3°87 00...-2ee0e 12° 100, 204-00. .12 a 
spinners can withdraw from the market by-and-by if they so} "“Goo.2.../007ra7 | 8000.220210/18-00) | 20000000.ce-a2 | _ 2000/00. 000/12-08 4 
elect. To-day. there was a further advance in futures, owing $-400.~2¢ oe BT 1,400 ere ceesece 1391 500,....-.000. ee 1,098 voeseeece, de i 
to the small interior movement, which stimulated a demand to} "7o0.0000..43-79) © LOOT I218-98} 80. Tesi | 1,00000005027 118-08 | 
cover contracts. Cotton on the spot was quietand unchanged} [00----- -- 13°80 | Sea teen leas i 
till yesterday, when there was a more active export demand and he following exchanges have been made during the week: i 
an advance of — ‘ awe cae aaey was firm and fairly 1 Lorty regular. for 8. n. i even. at a. to exch. 200 April for May. ij 
active, closing at 134c. for middling uplands, : 20 gue Ee Bees Seer: | aoe arch for Ap i 
. ’ pd. to exch. 200 April for May. i 
The total sales for forward delivery for the week are 579,600 Ys oH : : r ‘21 pd. to exch. 200 April for May. i 
bales, includicg — free on board, For immediate delivery the] The following will show the range of prices paid for futures, 
total sales foot up this week 7,572 bales, including 5,002 for export, | and the closing bid and asked at 3 o’clock, P. M., on each day in i 




















the above, —— bales were to arrive. The following tables show } Frytures| Saturday. Monday. Tuesday. 

the official quotations and sales for each day of the past week: 
Market. Easier. Steadier. Variable. 4 
Feb. 28 to UPLANDS. NEW ORLEANS. TEXAS. area Hi 
Mar. 5. | Sat. | Mon|Tues| Sat, | Mon|Tues Sat. (Mon.|Taes For Day. | Closing.) For Day. | Closing.| For Day. | Closing. | 
Ordin’y.Bb|1151g |11546 |11546 |11 746 [1176 [11746 [11746 [11746 [11746 Hiyh. Low.\ Bid. Ask| High. Low.| Bid. Ask| High. Low.| Bid. Ask | 
Strict Ord... | 111146) 111149) L 11449) 111516) 111319) 1115) ¢) 1113) 9/1113) 6)1113,¢ | March .|12°91-12°86/ 12°89 92/12°96-12°89|12°95 —/12°99-12°94/12°93 94 i 
12% 


1 
Good Ord..j121g {1248 {1248 {12% [12% {12% /|12% (|12%4 April. ..|13°12-13°08/13°08 09/)13°15-13°04/ 13°12 13/13°18-13°09/13°09 10 
Str. G’d Ord|123g [123g [1233 [12% [1249 |12%9 {1219 |12% [12% May ...|13°35-13°30/13°30 31/13°36-13°26/ 13°32 33/13°39-13°29| 13°29 30 


1 
Low Midd’g|12111¢)1211j¢) 121136) 221316 1213) 6/1213) 6/1213) 6/1213, 6/1213), | June. ..|13°55-13'50/ 13°50 51/13°55-13°47/13°52 —|13°58-13'43 a< or 49 


nnn ma 
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Str. L’w Mid/127%, (12% {12% {13 13 13 13 13 13 July ...|13°65-13°60/ 13°60 61/13°66-13°57/|13°62 63|13°70-13°60|13°60 — 
Middling...|1311¢ |13li¢ |13lig [13516 [13316 |1331¢ |133yg [1334 |133,g | August.|13°74-13°67/ 13°67 68) 13°72-13°66) 13°70 72|13°75-13°67/| 13°67 68 
id ../135;g |135,¢ |1351¢ |137)¢ |13716 |13716 13746 13716 137;¢ | Sept’br.|13°25-13°21/fP20 24/13-21-13-20]13'21 23) — - — |13-22 24 HN 
Str. G’d Mid/1391g |13%¢ |139%1g |13121¢/1311y¢'13114¢/ 1311141311), 1311¢, October} 12°38-12°35}12°34 36/13°36-13°35/ 12°36 38] 12°40-12°38/13°35 37 i 
Midd’g Fair|i41), |141li¢ 1416 14316 14316 14316 14516 14316 14316 Nov’ ber} 12°08-12°05| 12°02 05/12°03-12°01/ 12°00 01/}12°02-12°00/11°99 f ] 
ee 1413; ¢'1413)6)1413) 6/1415) ¢'1415)¢ 1410) 611415; 4/1415) ¢1415), L nagySvor- 2 i12°01-1 at oa" . a tae 11°96 98 saateddicc 11°95 96 i 
: oa r. ord. "95 295 "95 
. |\Wed| Th. | Fri. | Wed) Th. | Fri.| Wed; Th.| Fri, | (iosed | Barely steady. Steady. Barely steady. 
Ordin’y.# /115,, {113g (1138 {117g jll¥% [11% [1176 |11% |11l Futures| Wednesday. Thursday. Friday. . ; 
Btrict Ord. |1111,¢/11% [11% {1113,g11% {11% |[1113,¢/117% [117 ; : _ 
Good Ord../124g |1231¢ [12316 [12% [12516 [12516 |12%4 |125), |125;, | Market. Firmer. Firmer. Firmer. } 
Gtr. Gd Ord) 123g [12716 [12716 j12% [12% 6 |12%@ [1219 |1291¢ |1291¢ — ee iF 
Low Midd@’g/1211;4)/12% (12% /|1213;g)127%3 (127% |12133¢/127% [127 For Day. | Closing.| For Day. | Closing.| For Day. | Closing | 





Btr.L’w Midj127g |1215),¢'1215,¢/13 13lig |13lyg {13 13l1g |131,¢ 
Middling...|131,¢ |1318 (1318 [13316 [1344 |1344 /1331, |13% |13\4 Righ. Low.| Bid. Ask| High. Low.| Bid. Ask| High. Low.| Bid. Ask 
Good Mi 351g {133g (133g [137,¢ |13% |13%g |1371¢ |13%9 |13% March ./|13°02-12-96/ 13-04 05/13°10-13-03/13°11 13/13°19-13'06/13°18 19 

ad ee 13% [13% April... |13°21-13°12! 13°21 22/13°26-13°16/13°26 —/13°33-13°24/13°32 — 
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Str. G’d Mid/139;4 |1353 [135g |1311,¢13% [13% |131 
Midd’g Fair ¥ the ie Lane 143;, |14%4 Lite 1431, |14%4 |1414 | May ...|13°44-13°32/13-43 44/13-48-13-39|13-47 —|13-54-13-46)13°52 53 
® Fair........ 14131,/14% {147% |1415,,115 115 1415;, 15/15 June.../13°61-13°52!13°62 63/13°67-13°58|13°66 —|13°72-13°64/13-71 72 
July ...|13°75-13°61| 13°74 75|13-79-13°69}13-78 79/13°85-13°73)13°83 85 
STAINED. Sat. | Mon|Tues|Wed| Th. | Fri. | Augusi.|13-°74-13°69] 13-80 82/13°87-13°76/13°84 86] 13°93-13°85|13°91 92 
: Sept ... |13°28-13°27/ 13-30 32/13°37-13-31/13°35 38] 13-46-13°37/ 13°46 48 | 
Good Ordinary............- ®@ b.j1138 jli4s [1146 /11%8 [113;¢ [113g | October} 12°48-12°40) 12°50 52/13°54-13°46/12°51 54/13°60-13°51)| 12°60 62 | 
Strict Good Ordinary............ 117% j117% {117% |117% |111546/1115)g | Nov....|/12°07-12-01/12°09 12/12°10-12°05| 12°11 13/12-20-12°16}12-20 23 4 
Low Middling.... ............ --|12316 |1231¢ (12246 [12316 {12% |12%4 | Dee’ber|12-03-11°98) 12°V5 08/12-02-12°01) 12°06 08/12°08-12°07/ 12°16 18 il 
TE swannn’scnsanuartennesse 125g (125g (125g {125g |1211;¢/12111¢ Jan’ry.. alte =?  Saedil ag, Seiidn. ad crag tS Sadao se i 
ree r. ord. . , ? i 
MARKET AND SALES. Closed . Strong. Firm. Very steady. i 
SALES OF SPOT AN ee OO. Tie. if 
Bee SeASE:. | ieee Short notices for March: Saturday, 12°84@12°88; Monday, 12:88@ A 
SPOT MARKET | rEx- | Con- | Spec-/Tran- Deliv- | 12°93; Tuesday, 12°91@12°95; Wednesday, 12°95@12°98; Thursday, 1} 
CLOSED. port. sump.|u ’t’n| git. Total.| Sales. eries. 13°05@13°09; Friday, 13°07 @13'08. ih 
. = om THE VISIBLE SUPPLY OF COTTON, as made up by cable and \ 
at . ./Dull.............- “nos id ee 24} 90,700' 300] telegraph, is as follows. The Contineatal stocks are the figures | 
aon - ease re as "4. Bags a aoe 94 of last Saturday, but the totals for Great Britain ard the afloat i) 
Wed .|Firm....... ...ee-| 149, 381] 100] .-..| 630/102,700] 2,600] for the Continent are this week’s returns, and consequently i 
Thurs Steady at 1)¢ adv./1,130) 358) ....| ....| 1,488/121,300] 1,400] brought down to Thursday evening; hence, to make the totals ih 
Pri. .|Firm............. 2,793| 645) 185) ..-.| 3,623) 98,900) 900] the complete figures for to-night (Mar. 5), we add the item of A 
SS EE ERS 5,002) 2,285) 285] ....| 7,572/579,600] 5,900] exports from the United States, including in it the exports of i 
Friday only. ‘ i 
4 


me .... 15 that on which tpl wepentad.: RE SaaS Se Se ee (@ Our cable of Continental Stocks not received, and we 
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. . repeat last week’s figures. 1880. 1879. 1878. 1877: 

| For forward delivery the sales have reached during the week Dene at Liverpool... 6 ‘bales 521,000 556, 663,000 937,000 

yar bales os —— - on ove meets of middling), and the | stock at London.......- ....... 28,000 62,750 10,250 33,250 
ollowing is a statement o e sales and prices : my } 
For a Bales Cts. | Bales ? Cts. | Bales. Ct Total Great Britain stock. 549,000 618,750 673,250 970,250 bt! 
Bales Cts. |  300.........13°04 | 4,100...00.06.13°16 | 2,700....0....1341 | Stock at Havre........ ....---. 43,670 143,750 256,500 154,750 i 
600 8.n. I8t.1 . 100 s.n. 8th. 13° 1,500...002-0. 13°17 8,500. ‘a ++ 15-42 Stock at Marseilles Sins wohanan’ + 153 oxaee onees 3,500 if 

Bevin 5 5 dbabaieae ; 2,200.. .2.40he- 13H y Sept "4 tock at Barcelona........ .... ’ ; 3. 58,000 | 
)e.n.2d 12° Meer cevscens 13°06 | 2.500..........19°19 | 4,000. ........ 13°44 SSA Ie Oe . 4,500 8,500 13, 4 
1,000..........12%6] 200 °.n.6th.13°07| 5,200.,..-.....13°20 | 11,800..........13°45 pepek oe cama 1a pay onthe 5.750 48,010 | 
100 8. N.....12°87 | 1008.n.9th.18:07; 4,100. ........13°21 | 10,500..........1346 ] Stock at Amsterdam... 25.400 42.750 36.750 6 i 
800 s.n.2d..12°87|  390.......... 13°07] 4,400......... 13°22 | 15,800.......... BOE Does ot Mektoeaaie fo 1002 3500 10500 10,000 i 
My «> Deeg Oe 614 190 3.0.6th.13°08 oo ne bi seer 7 2,100... +05 Stock at yp mga wee ceeeees "600 3500 6500 “6.750 i 
'200.....--.-.12°88} _ 1008.n.3th.15°09] 9/500 .....2213°95| 9’800..°°7.7/""4B-50 ti’ntal ports. 2,417 6,000 5,500 11,750 Ki 
+ gated” A > tage 3 eeobene 49000..2.0 Et ee See eee ee oe —_— — — : ices ihe i 
800's.i1 2d. 1 90 ‘200. wining aie 13 1 2/200. iagiract: 13:28 6,300... sand 13°58 | Total continental ports.... 115,675 263,000 388,250 369,75 ! 
1200. .......12'¥ 100........-.13'15| 4.400..........13° meena Total Euro stocks.... 664,675 881,750 1,061,500 1,340,000 a 
* 100 s.n.3i.. 2-01 500. ... . 13 ib 1800 eat 212,900 India @otton afloat for Europe. 125.000 116,000 154.000 168,000 ai 
Scan. bce 12-Y1 500 s.n.9th.13°17, 4,700. ........ 13°32 Amer’n cotton afloatforEur’pe 515,000 663,000 585,000 632,000 ap 
es de pa yoran van ASA? | eee 13°33 9 on June, t,Brazil,&c.,afitforE’rpe 44,000 21,000 41,000 40,000 Ali 
1100 80-6th.13-92 | 600........., 13°18 al Peer ses7see isan | Stock in United States ports .. 922,384 715,640 771,649 859,097 i 
yo DP a eyiebtoves —_ 4’300........""}3-49 | Stock in U. B. interior ports... 172,661 103,303 112,101 99,795 i 
zoe lencaseuse ave $2,900 | a For 6 OO 16,700. cooboges : ay United Ste tes exports to-day .. 3,000 22,000 9,000 2,000 ' 

10 8.341395 For April. | 1,200. «22, 118-27 8,500..... hes 13°52 Total visible supply........ 2,449,720 2,522,693 2,734,250 3.140.892 ii 
; aba e ees | Lee 18S 210k eer ee eee er ne en a ee | 
200s: Athi-19-96 | 1,200.°00.°0°.18-97 | 9,900°.0..2-ccag3a | 21200..0000.." 11856 BOR santos snnceres So0.0ne. 427.000 , Sontee  Sicaae Hy 
er eeereees : ’ ¢ 00 trees F : ee ee ee ‘ ’ teeeeres a > dceabdatetcdkcerbhe ’ ’ Powis ‘ 9 iE 
RIOR... 6 ceccevs 12°97 ; 13,000...... .. 13 OY} 13,200..........13°34 | 1,700......... 13°33 afloat for Europe.... 518,000 663,000 585,00 632,000 
100 8.n.6th. 12°98 | 22,300. ........ 13°10 | 13,400.......... 13°35 :, , ES 13°59 rare . 922,384 715,640 771,649 859,097 1 
+ a : 4 “a MO. aeons —s #3299 Mddcbe “wes oe yoo seeeseoees ey interior stocks.. 172,661 103,30 112,101 99,795 4 
1,500-...-.+04.19°00 | 6/800.-0.0.°.-°18-18 | 8,900.. ....0°18-33 f 4.200.000. 2. 18-63 | exports today.. 3,000 22,000 9,000 2,000 i 
800..2252202213-08 | '7,500000 25027571315 | 33800..2°°S251g-40 | 33000.000.52513-64 Total American............ 2,103,045 2,155,943 2,321,750 2,505,892 ) 
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East Indian, Brazit, éc.— 1880. 1879. 1878. 1877. 
ME, <a concen racacse 135,000 129,000 159,000 310,000 
ADE ie lil es 22,000 62.750 10,250 33,250 
Continental stocks .... ........ 14.675 38,000 48,250 83,750 
India afloat for Europe. -..-.. 125,000 116. 154,000 168,000 
Egypt, Brazil, &c., afloat...... 44,000 = 21, 41,000 40,000 
Fotal East India, &c.....:..... 346,675 366,750 412,500 635,000 
I ne rchaleah dame 2,103,045 2,155,943 2,321,750 2,505,892 
Total visible supply........ 2,449,720 2,522,693 2,734.250 3,140.892 
Price Mid. Upl., Liverpool .... 733d. Syed. = GIG. OF gd. 


The above figures indicate a decrease in the cotton in sight to- 
night of 72,973 bales as compared with the same date of 1879, 
a decrease of 284,530 bales as compared with the corresponding 
date of 1878, and a decrease of 691,172 balesas compared with 1877. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
eld 7 towns. We shall continue this double statement fora 
time but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table, 










































































— 1880. 1879. 1878. 1877. 
Liverpool stock.... ...... bales 386,000 27,000 04,0 627,000 
Continental stocks............ 101,000 225,000 0,008" 286,000 

merican afloat to Europe.... 518,000 663,000 585,000 632,000 
United States stock........ ... 2,384 715,640 771,649 859,097 

nited States interior stocks.. 303,279 165,619 192,465 169,291 

Jnited States exports to-day... ,0CO 22,000 9, 2, 
Total American. ........... 2,233,663 2,218,259 2,402,1 , 

Kast Indian, Brazil, éc.— : nee een 
Liverpool stock................ 135,000 129,000 159,000 310,000 
CS TEESE TR 28,000 62,750 10,250 33,250 
Continental stocks............. 14,675 38,000 48,250 83,750 
India afloat for Europe........ 125,000 116,000 154,000 168,000 
Egypt, Brazil, &c., afloat. ..... 44,000 21,000 41,000 40,000 
Total East India, &c.... ...... 346,675 366,750 412,5 635,000 
Total American................ 2,233,663 2,218,259 2,402,114 2,375,388 

Total visible supply ....... 2,580,338 2,585,009 2,814,614 3,210,388 


These figures indicate a decrease in the cotton in sight to-night 
of 4,671 bales as compared with the safe date of 1879, a 
decrease of 234,276 bales as compared with the corresponding date 
of 1878, and a decrease of 630,050 bales as compared with 1877. 

AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


corresponding week of 1879—is set out in detai] in the following 
statement: 



































Week ending Mar. 5, ’80. ||Week ending Mar. 7, ’79. 
|Receipts|Shipm’ts| Stock. ||Receipts|Shipm’ts! Stock. 

sta, Ga..... 864] 1,147] 14,253|| 1,127] 1,456] 15,89 
Columbus, Ga... 649 989 | 15,365 920} 15340 ett 
eagle 196 47 3,365 | 296 503| 3,306 
Montgomery, Ala 720| 1,259) 7,533 1,673; 2,208) 4,817 
esa 5311 1,639] 3.953 755 870| 4.152 
Memphis, Tenn..| 9,361 | 14,314 |113,597 || 15,317| 14,874| 58,494 
Nashville,Tenn..| 1,50 990} 14,595 938 957| 7,706 
Total, old ports.| 13,883 | 20,815 |17z, 661|| 21,226| 22,208 |103,303 
Dallas, Texas 220] 1,005] 2,767 241 354| 1,43 
efferson, Tex.* 250 400 600 380 610 3208 
Shreveport, La 1,411 964| 12,252 || 2,623! 5,108| 4/247 
burg, Miss.| 1,890| 3,245| 4:757]| 3'377 ,033| 3,568 
umbus, Miss 156 187| 2.277 318 469| 1,386 
Eufaula, Ala..... 281 836 76 245 685| 2,226 
Griffin, Ga....... 108 22 ‘24 388 571] 1.160 
Atlanta, Ga...... 715| 3,873| 10,233 640| 1,455| 4,360 
Rome, Ga. ...... 934| 1,606) 4,345 975| 2,080| 1,624 
Charlotte, N.C 265 120| 1.491 637 630 867 
‘Bt. Louis, Mo....| 8,318] 9,453] 76,573 || 9,062] 7,602] 29.695 
ti, O....| 11,180} 10,778] 11,313 || 113111] 10,237] ~ 81541 

Total, new p’rts| 25,728 | 32,489 |130,618 || 29,997| 33,834| 62,316 
Total, all....... 39,611 | 53,304 |303.279 || 51,223! 56,042 |165.619 














* This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 6,932 bales, and are to-night 69,358 
bales more than at the saine period last year. The receipts at the 
game towns have been 7,343 bales less than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 


therefore, a safer conclusion through a comparative statement 
like the following 


RECEIPTS FROM PLANTATIONS. 
the 


at Inter’r 


esseires st 











The above statement shows— 5 Mis 

1. That the total receipts from the plantations since Sept. 1 in 
1879-80 were 4,576,249 bales; in 1878-79 were 4,079,797 bales; in 
1877-78 were 3,845,984 bales. 

2. That although the receipts at the out ports the past week 
were 78,451 bales, the actual movement from plantations was 
only 64,758 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 
same week were 78,447 bales, and for 1878 they were 72,477 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has been favorable for crop work. In Texas and the 
Southwest (with the exception of the vicinity of Galveston) they 
have had good*rains, which were at meny points greatly needed. 

Galveston, Teras.—It has rained on one day the past week—a 
shower ; but it was of no material benefit, and we are needing 
more rain badly. Nearly every section of the State has had 
good rains during the week, excepting in this immediate vicinity. 
‘he thermometer has ranged from 49 to 76, averaging 65. The 
rainfall for the week is twenty-three hundredths of an inch, and 
for the month of February one inch and ninety-two hundredths. 

Indianola, Tetas.—We have had drizzles on three days of the 
week, with a rainfall of nine hundredths of an inch. Average 
thermometer 61, highest 80, and lowest 42. Corn planting is 
nearly finished and cotton planting is making good progress. 
The rainfall for the past month is one inch and seventy-six 
hundredths. | 

Corsicana, Texas.—There have been drizzles on six days the 
past week, the rainfall aggregating one inch and forty-nine hun- 
dredths. ‘This rain is just what has been wanted, and al) agri- 
culture will now prosper. The thermometer has averaged 56, 
the highest being 83 and the lowest 29. During the month of 
February the rainfall reached four inches and ninety-eight 
hundredths. 

Dalias, Texas.— We have had delightful showers on six days 
the past week, which extended over a wide surface, the rainfall 
reaching two inches and thirty hundredths. The long drought 
has thus been broken by a splendid rain, the benefit from which 
will be almost incalculable. Ice formed this week on one night, 
but there was nothing hurt. Farmers are greatly encouraged. 
Average thermometer 56, highest 83, and lowest 29. There has 
been a rainfall of one inch and fifteen hundredths during Feb- 
ruary. 

A Texas.—There has been rain on five daysof the 
past week, steady but not hard, just what was wanted, and it 
will be immensely beneficial, Corn planting is progressing 
finely and cotton planting is beginning. Average thermometer 
61, highest 75, and lowest 40. The rainfall for the week is one 
inch and fifty hundredths. The rainfall for February is forty 
hundredths of an inch. | 

New Orleans, Louisiana.—It has rained on two days the past 
week, the rainfall reaching ten hundredths of an inch. The 
thermometer has averaged 69. During the month of February 
the rainfall was four inches and sixty-two hundredths, e 

Shr.veport, Louisiana.—We had quite a heavy fall of rain the 
earlier part of the week, followed during the latter portion by 
dry and unusually warm weather. he thermometer has 
averaged 60, the extreme range having been 36 to 84. The rain- 
fall is two inches and sixtv-seven hundredths. 

Vicksburg, Mississippi.—There has been rain during the week 
on two days. Weather warm. 

Columbus, Mississippi.— Rain has fallen during the past week 
on three days, to a depth of forty-six hundredths of an inch. 
The thermometer has averaged 64, the highest being 76 and the 
lowest 54. During the month of February the rainfall reached 
four inches and eighty-three hundredths. 

Little Rock, Arkansas.—The past week has been exceedingly 
wet, rain having fallen on four days, the rainfall reaching seven 
inches and sixty-one hundredths, We have had no sunshine. 
The thermometer has ranged from 29 to 74, averaging 55. 
During the month of February the thermometer ranged from 
20 to 72, averaging 46, and the rainfall reached seven inches and 
seventy five hundredths with rain on ten days. 

Nashville, Tennessee.—It has rained on five daysthe past week, 
the rainfall reaching three inches and thirteen hundredths. The 
thermometer has averaged 55, the highest being 72 and the low- 
est 34, 

Memphis, Tennessee.—Telegram not received. 

we, Alabama.—It was showery one day the rainfall reach- 
ing five hundredths of an inch, but the balance of the week has 
been fair. The thermometer has averaged 62, ranging from 54 
to 77. The rainfall during the past month was five inches and 
seventy-three hundredths. 

Montgomery, Alabama.—It has rained on two days, the rainfall 
redthing fifteen hundredths of an inch, but the weather, during 
the balance of the week, has been pleasant. Average ther- 
mometer 65, highest 82 and lowest 48. There has been a rain- 
fall during th? month of February of six inches and twenty-five 
hundredths. 

Selma, Alabama.— Rain has fallen on two days but the rest of 
the week has been pleasant. Weather very warm. 

Madison, Florida,—Rain has fallen during the past week on 
two days, The thermometer has ranged from 50 to 88, averaging 
69. Planting is making good progress. 

Macon, Georgia.—There has been no rainfall at this point 
during the week, the weather having been warm and dry. The 
thermometer has ranged from 49 to 65. The rainfall for the 
month of February was two inches and nineteen hundredths, 

Columbus, Georgia.--There has been no rainfall at this point 
during the week. The thermometer has averaged 70, the high- 
est being 82 and the lowest 59. During the month of February 
the rainfall reached two inches and thirty-six hundredths. 
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Savannah, Georgia.—It has rained very © np on one day the 

ast week, the rainfall reaching one hundredth of aninch. The 
rest of the week has been pleasant, the thermometer averaging 
67, and ranging from 55 to 80. 

Augusta, Georgia.—The weather ducing the week has been 
warm and dry. There were sprinkles on three days, but they 
aggregated only seven hundredths of an inch. The thermometer 
has averaged 65, the extreme range having been 47 to 82. Plant- 
ers are busy preparing their land for planting. The rainfall for 
February was three inches and fifty-seven hundredths. 

, South Oarolina.—There has been no rainfall at this 
lace during the week. The thermometer has averaged 65, the 
_— being 78, and the lowest 52. 

The fcllowing statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Mar. 4, 1880, and Mar. 6, 1879. 


Mar. 4, ’80. Mar. 6, 79. 
Feet. Inch. Feet. Inch. 
mark... 2 


1l 5 
mark... 33 9 17 11 
ian) ae 10 12 6 
mark... 11 1 11 10 
zx... 39 10 31 10. 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, FEB. 28, ’80, TO FRIDAY, MAR. 5, ’80. 












































D’ys| New | Mo- | Char-|Savan-| Gal- | Nor- | Wil | an 

of | Or- ’ Ming-\others.| Total. 
we’k| leans. bile. — nah. |vest’n.| folk. ton. |ovhers 

Bat .| 8.289] 171' 732| 667] 932] 526} 57] 2,735] 14,109 
Mon| 6,411] 1,711! 720) 2,493| 1,816) 1,241] 43) 1,844) 16,279 
Tues| 5,362; 290, 682} 633) 740] 1,288) 46) 3,130; 12,171 
Wed} 5,523} 180, 571) 1,306] 1,001/ 1,562; 80) 2,209) 12,432 
Thur| 3,872; 403; 369/ 1,039} 502/ 1,476) 109} 2,286] 10,056 
Fri..| 4,166] 714, 561/ 1,141| 1,460) 1,395 116 3,851) 13,404 
Tot. [33,623] 3,469! 3,635| 7,279| 6,451] 7,488} 451116,055]: 78,451 








By adding to the totals to February 29 the daily receipts 
since that time, we shall be able to reach an exact comparison 
of the movement for the different years. 
























































| 1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. 
Tot. Jn.31|3,768,011/3,269,740 3,089,246/3,101,969 2,977,753|2,550,727 
Feb. 1.... 8. 36,304; 28,495} 23,468) 20,601 11,093 
OW Bivox 22,580 8. 19,795; 22,487) 20,117 17,152 
Oo Gene 20,354; 23,729 8. 28,011 25,716 15,618 
© 4.06 15,208} 38,564) 35,541 8. 17,084 16,721 
- Wes 15,582; 23,999} 20,000) 28,732 19,076} 21,174 
6... 21,929} 23,378) 22,343) 25,353 8. 14,337 
“ 7....|. 11,289) 25,634) 16,653) 17,146; 20,332 8. 
” Mee 8. 24,175} 22,806; 19,637) 26,011 27,461 
> “Giese 34,435 8. 15,100} 25,768 14,452 15,578 
«10... 12,915; 34,476) 8. 15,706 20,184 16,994 
© Baines 18,057 19,174, 26,965 8. 19,055 16,817 
* BB.<e 17,632; 22.370} 23,264; 29,647 16,269 14,124 
* 13... 25,523; 21,048; 20,075; 24,479 8. 15,019 
14....| 20,967) 29,598; 14,800; 11,948) 27.614) _ 8. 
* 15... 8. 16,652 19,886) 20,474 18,047 24,471 
“« 16... 23,239 8. 13,249); 19,536) 16,948 12,974 
© Faves 18,058; 33,559 8. 11,673 16,081, 15,928 
Bees 14,386) 28,820) $0,281 8. 16,235; 11,581 
én 21,994; 11,730) 16,474 19,420 12,079; 16,112 
De 16,663;° 19,408) 14,837) 18,071 8. | 9,456 
* Pie. 20,960) 24,159) 14,650} 11,793) 27,656 8. 
ot . @. 13,298; 20,245 7;329| 20,344) 21,374 
* 33... 18,684 8. 14,219} 18,965) 19,557; 12,698 
“ 96.<- 10,628! 28,476) 8. 8,896, 17,282 11,867 
* BD. 16,954; 20,278; 23,306 8. 15,875 11,979 
* 96... 21,964) 11,408 12,421 16,982 11,904 11,515 
“6 27... 13,805; 16,646 13,396} 12,797 8. 12,378 
2.98. s« 14,109} 19,941) 13,553) 11,368) 25,719 8,903 
“29... ae. ‘gssscel.  ‘sedeeeh.: Teaseks eee Ska 
Tot. Fb.29/4,215,929/3,836,564/3,561,300|3,551,655/3,457,554/2,934,051 
Mar. 1.... 16,279; 10,547) 17,754 6,325 7,842 8,903 
©. Qicm 12,171 8. 9,868 9,782; 12,518; 10,947 
8 - Buses 12,432 19,628 8. 4,567 12,817 14,779 
7. Bises 10,056} 19,653) 32,985 8. 10,411 10,928 
7 Bowes 13,404 7,947 17,175 8,531 8. 10,617 
Total..... 4,280,271/3,894,339/3,639,082/3,580,860/3,501,142/2,990,225 
Percentage of total 
P’rtrec’pts Mar. 5..{ 87°56 83°74 88°68 83°54 85°50 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 385,932 bales more than they were tothe same 
day of the month in 1879, and 641,189 bales more than t 


were to the same day of the month in 1878. 
table the percen 


We add to the tak 


tages.of total port. receipts which had been 
received to Mar. 5 in each of the years named. 


Gen 


INDIA COTTON MOVEMENT FROM ALU Ports.—The figures 
which are now collected for us, and forwardei by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
d6wn to March 4. 

BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week since Jan. 1. 


Conti- 
nent. Total. 


Conti- 
nent. | Total. 


1 
. 









to y appears to an 
compared last year in week’s receipts of 18,000 bales, and 
a decrease in shipments of 4,000 bales, and the shipments since 
January 1 show an increase of 40,000 bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and 
years has been as follows. 


CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE, 















































Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.| nent. | 7°t# | Britain. | nent. Total. 
BE cadceos Cable not jreceived. 11,000 6,000 17,000 
Bt Occccccce 2,000 | 4,000 6,000 29,000 14,000 43, 
Dciinvedst Gaghth:h .cécenat O teeaewe 13,000 19,000 32,¢ 
DT Powensdad 4,000 | ...... 4,000 23,000 ,000 28,000 
The above totals for this week show that the movement from 
the ports other than Bombay is —— bales more than same week 


of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1880, and for the 
corresponding weeks and periods of the two previous years, are 
as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


























Sitdenente 1880, 1879. 1878. 
to all Europe | This Since This Since This { . Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay.... ...| 16,000; 130,000) 20,000 90,000; 39,000; 191, 
All other ports.) ...... 17,000; 6,000; 43,000) ...... 32,000 
ae 16,000; 147,000} 26,000) 133,000) 39,000} 223,000 











This last statement affords a very interesting comparison of the 
total movement for the week ending March 4, and for the three 
years up to date, at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we shall hereafter receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments the past week and for 
the corresponding weeks of the previous two years. 


Alexandria, E t 
March 4. “— 












































1880. 1879. | 1878. 
Receipts (cantars*)— . 
This week. ... 25,000 18,000 24,000 
Since Sept. 1 3,170,000 1,505,000 2,474,000 
This | Since |} This | Since || This | Since 
week. |Sept. 1./| week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— 
0 Live DB b0e4-< ane 10,000/241,500);} 5,000|134,000'| 9,000 Perse 
To Continent ........ 2,000/140,498/; 1,500 58,000)| 3,000) 139,000 
Total Europe ......'12,000/381,998]| 6,500/192,000'!12,000|339,000 
* A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 


Feb. 26 were 25,000 cantars, and the shipments to all Europe 
12,000 bales. 


MANCHESTER MARKET.—Our Manchester report did not come 
to hand to-night. 









































1879-80. 1878-79. 
Cott’n Cott’n 
32s Cop. 814 Ibs. Mid. | 328 Cop 814 Ibs. Mid 
Twist. Shirtings. Uplds t. Shirtings Uplds 
d. d.is. d. 8. 4. d, d. d.js. d. 8. df @. 
Jany. 2)}10 @10%/6 9 @8 O | 613;6' 7%@858|5 6 @7 6 | 53% 
* 9110380103 /7 @8 3 | 7116 |7%@8%2)5 6 @7 6 | Shig 
* 16)1019210%'7 14208 415| 73s 79@85 15 T719@7 7Tlai 538 
“ 2310142010%'7 3 @8 6 773@819|5 71207 71g] 55ig 
* 30104011 |7 3 @8 6 | 7lig|7%@819/5 6 @7 6 | 538 
Feby. 611-@11%/7 3 @8 6 7% |7%@82'15 6 @7 719) 5%8 
“ 13.1118@11%/7 6 @8 6 | 7% 53@ 5 6 @7 7ly| 5% 
“ 2011190124%/7 9 @8 9 | 738.|719@858|5 41907 719) 55i¢ 
“« 271133012 |7 9 @8 9 | 753¢|7%*2@38%15 3 @7 6 | 53 
Mar. 5! Cable'not received. . 33@81g 15 119@7 419) 5514 








Crop IN Sight Marcu 1.—The overland movement shows a 
marked falling off in February, not only from previous 
months of this year, but also from same month of last 
year. Our returns are not complete, but as we estimate the 
total from those at hand, the movement in February has 
reached only 49,700 bales, against 71,000 bales in 1879 
Taking these as the correct figures, we have the following 
statement of amount of crop in sight on the Ist of March this 
year and last year. For convenience we include Southern con- 
sumption for the whole of both years, though they have not 
probably bought up their entire supply to the end of the 





Season. 
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a ' Total bales. 
1879-80. 1878-79. ome Se agri gee nee bark ee apne I ORES BG: rere 
. o Bremen, per 8 UIE RD. ns nc acceccsshoneues ona 
Receipts at the ports to Mareh 1......... bales} 4,215,929 3,836,564 To Genoa, SS eith@uaabte Felton Bent, 1,950................... ; 950: 
Stock at interior towns March 1, less stock CHARLESTON—To Liverpool, per barks Beltiste, 1,160 Upland. ... 
Sept. 1 oenreere Teme ee eee ee eseeeeesseeeseseseseseeeas 309,000 165,000 BS er 895 bey nee ag tF. “Hussey, 2.350 Ui land ereneeve pea 
a 000 o Bremen, per bark Harriet F. Hussey, 2, pland ...... 4 
Overland direct to mills to March 1........... £71,700 291, To a port in Sweden, per bark Kaleva, 1,540 Upland......... 1,540 
Southern consumption for year ............... 170,000 152,000 | gay ann kaH—To Liverpool, per bark Tikoms, 3,100 Upland. Sate 3,100 
—— o Havre, pers reia C. Da land an 3ea 
Total in sight March 1 ...................-- 5,166,629 | 4,444,564 Island. oe eee eee otnihales singin 3,471 
Rece 1 rs) oe ec eeencce 628,967 To Bremen, per bark Valkyrien, 2,100 Upland................ 2,100 
Pas ee T. To pig co pg or Upland Spree neem eomarres : S's “ ont 100 
Rin ceksbicncniseesesseosnavey vorerst— Konus sess 5,073,531 xaS—To Liverpool, per ship Savannah, 4, ...-per bar 
a ak raindo, VOL 2a eae nic RB CRO Hin 6,209 
Thi indi i ; o Bremen, per bar cen ediui an od ekaninn Gages ake : 

, statement indicates that even if we gow sige from the NoORFOLK—To Bremerhaven, per bark Ashantee, 1,259.......... 1,259 
plantations during the remaining months of this year 25 per | BALTIMORE—To Liverpool, per steamers Prussian, 1,366. ...Ben- 
cent less than we did last year, we should still have a crop of gerack, 1,923. ... Hibernian, FOB mops ovis ia nesenteeseees $0! 3,991 

4 o Bremen, per steamer Braunschweig, 2,009........ ... the 
ht 5, a = 8 E B ‘ ‘ ; ; BosTox—To TAverpeol,, per, steamers Maesachnsetts, 168.... ill 
unny Baas, Baceine, Etc.— ing continues to rule quie yrian, /01....Atlas, 277....Pembroke, 203........... -.-- 1,149 
and there are oo parcels offering." Holders are very aren anid PHILADELPHIA—To Liverpcol, per steamer Lord Clive, 1,263.... 1,263. 
are holding their stocks off the market, expecting to realize IEF USE Seti Se Pag CRY ee ee _..-115,943: 


higher prices shortly. The market is nominally quoted at 
10%4c. for 134 lbs., 1134c. for 2 lbs. and 12c. for 27%4 lbs. Butts 
are rather quiet since the large sales noted in our last, and no 
transactions have been consummated. There is no change in 
quotations, and the feeling is very strong, with dealers asking 
834@346c. for spinning quality and 3'%4@3 5-l6c. for paper 
grades, on spot, while to arrive full prices are maintained. 

THE Exports oF Corton from New York this week show an 
increase, as compared with last week, the total reaching 14,815 
bales against 8,168 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direccioa since Sept. 1, 1879, ani in the’ last co!uma the total 
for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. 









































Week énding— \ i Same 

2 otal to| perio 
Exported to— Feb. | Feb. | Feb. | Mch. | date. Pw vi’us 

: 11. 18. 25. 3. year. 
Liverpool. . ee he Ee 4,387) 5,640) 7,323 12,378 222,801|177,328 
Other British ports.......) ...... Ennai | petal d 6,706) -4,312 
TOTAL TO GREAT BRITAIN) 4,387! 5,740| 7,323 12,378/229,507|181,640 
i i aT a «aii 1,103; 18,859} 10,368 
np eck: wheel hae meade odbecdl caiisnae 100 
nL << ceccmeest womans 351 1,103; 18,859] 10,468 
Bremen and Hanover .... 543 299 627 834; 20,670) 12,719 
DT niuihuhadkinadumiel domes caine 218 5 12,998] 2,202 
PEs ccbsccdasiessel ~wsords DE -ssneenl ox -co-] 2,224 635 
TOTALTO NORTH. EUROPE! 543) 399; 645) 1,334) 35,892) 15,556 
Spain, Op’rto, Gibralt’r,&e!| ...... ined ewéhaGl peBeeel “obabia 4,610 
Be GO seeenetiedsidddeel xslnve noel. ceil Wiede BOG cacce: 
TOTAL SPAIN, & .........| ...... PIB Ryobi Dhl pes 3,206) 4,610 
ty Tp cccctosees 4,939) 6,490) 8,168 14,815/237,464|212,274 














THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1879: 












































Receipts New York. | Boston. | Philadelphia.| Baltimore. 
from— | This | Since | This {| Since | This | Since! This | Since 
week. ‘Sept. 1.) week. Sept. 1.) week. |Sept.1.) week. |Sept. 1. 
N. Orl’ans} 6,234 133,023. alan 23,545 aay Pr setecil  henaie 
Texas....| 2,341: $8,356, ...... ae BATU. cocicel. ‘benched 
Eovepnek 2,126.172,851, 1,068; 33,889) 814,330; 1,826) 45,396 
EE Ciel od6sdh ‘Silebel pdapacl'. acbekel Sdenddl dothedt cenucdl. - weceba 
Florida . . le * tae BEL Sc cocedd whbasel seed BoES Ze nama 
§.Car’lin 707 101,929, Sawedl’ -waikes dl Xabelaas | 8,951 
N Car’lina|] 1,058 38,108) ......;  .... sail email witha 289| 9,266 
Virginia..| 1,888 180,935: 729) 42,846, -......| ...... 1,055) 67,690 
— ts eaceacal aaa et 3 NR eee ates 
enn., &G.|10,215 3,028, 1.793)123,709, 1,109|53,460) ...... 
Foreign ..| 303| 2.629) ...... PO ewe goers LET eae. 
This year. 24.901 885,192! 8,161 347,344 1,157|73,832| 3,230/141,765 
ee 17,280 687,469 10,153 224,812 ?,194/58.788! 2,489 121,412 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per datest mail returas, have reached 
115,943 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. ‘ 


NEw YorK—To Liverpool, per steamers Bothnia, 684....Erin, 
1,215....Adriatic, gyi a | of New York, 1,476.... 
Montana, 1,150....Gallia, 1,163....City of Montreal, 

| BETTE IRE TG NL tT ROTTS ENE 12,378 
. To Bremen, per steamer Gen. Werder, 645....per bark E. 
EIRP LES Gs ETT ihe he AEP 834 





To Hamburg, per steamer Lessing, 500. .............--..--000- 500 
To Havre, per steamer Labrador. 1.103 itidicthidhbnnntienmese 1,103 
NEW ORLEANS—To Liverpool, per steamers Alava, 4,300.... 
Guillermo, 5,280....per ships Stornoway, 5,700....Walter 
D. Wallet, 4,739....Northern Empire, 5,150....per bark 
EE | RNR NR PL ORR RE 28,919 
To Havre, per ships‘Eliza A. Kenney, 4,103... -Hectanooga, 
3,860....per barks Martha A. McNeil, 3,498....Bengul, 
Is pS, I 18,633 
wey per steamer Hannover, 1,431....per bark Matau- 
RD TET, SOT TTI SOO pT PMID LRG SIM 5,674 
To Rotterdam, per steamer Gardenia, 294 2 
To Cronstadt, per ship RMON, BIIUD. «co.cc: sccocscicccccace 1,995 
To Barcelona, per bark Marie, 201. RES SEER ES 201 
To nee vine’ on... * 3?) “EGER PQURRRS? Ig open aes, 1,449 
to Vera Cruz, per steamer Charles W. Lord, 1,599........... 1,599 





ww 


The particulars of these shipments, arrang-d in our usual 


form are as follows: r 
Bremen’ Rot- Genoa & 
Liver- & Ham- ter- Cron- Barce- Vera 


Havre. burg. dam. stadt. lona. Cruz. Total. 


1. 
New York...12,378 1.103 1,334 .... .... ‘... 14,815- 
N. Orleans...28,919 18,633 5,674 294 1,995 201 3,048 58,764 
Mobile. ...... 4,050 coe. 4,480 ioe cece .--- 1,950 10,480 
Charleston .. 2,055 ecoe 3,000 biked aioe “les teee) « §©6, 945 
Savannah ... 3,100 3,471 2,100 ous esi are ore Fry t 
Pb ntatses 6,209 sooo Lgeue owed anaes e660... cab. ee 
Norfolk. ..... dinidé cine? eee Raed ide whe Sa Lose. Ree 
Baltimore ... 3,991 ecoe 2,009 siete es statin :.-- 6,000 
Boston. ...... 1,149 feas Siee teas vine —* Secs Rae 
Philadelphia 1,263 alias abe a las Salil inate en 1,263. 








—.o 








Total... 63,114 23,207 20,494 294 1,995 201 4,998 115,943. 


Included in the above totals are, from Charleston, 1.540 bales to a 
port in Sweden, and from Savannah, 100 bales to Palma de Majorca. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


AMERIQUE, steamer ( Fr.), Sanlelli, which arrived at Havre Feb. 15 from 
New York, had been struck by a heavy sea on the 13th, when one 
- _ boats was carried away and several articles on deck were 

roken. . ; 

BRAZILIAN, steamer (Br.), at Liverpool from Boston, grounded between 
the Toxeth and Harrington docks, and lost both anchors; she got 
off again and docked at Birkenhead, without any apparant damage. 

MONTREAL, steamer (Br). A fire was was discvvered under forward 
hatch of steamship Montreal (Br.), for Liverpool, at New Orleans 
Feb. 27, slightly damaging two bales of cotton. ; 

VIRGINIA, ship, Delano, at Liverpool Feb. 25 from New Orleans, lost bul- 
warks, sails and boats, had decks swept, and was leaking badly. 

BRILLIANT, bark (Nor). Paulsen, from Galveston Nov. ¥%4 via New 
Orleans Jan 5 for Amsterdam, put into Seaford Roads Feb. 24, 
with loss of bulwarks, stanchions and a boat, having experienced 
heavy weather. The B. arrived at Amsterdam March ‘1. 

Fleetwood, E. Feb. 18.—A bale of American cotton, iron:bound, was 
ss up by pilot cutter Grace Darling, of this port, on Monda 
ast, Morecambe Bay Light ship bearing about 8 miies W. by N. 
It is now in possession of the receiver of wreck here. . 


Cotton freights the past week have been as follows: 
































Satur. | Mon. | Tues. Wednes.| Thurs. | Fri, 
Liverpool, steam d.| 730214 | 732@% | 7302@44 | 7320 | T3029 | 7390014 
Do Bail...d.| 316 316 316 316 31-4 316 
| Havre, steam....¢.| 58@...*| 58@...*| 583@...*| 59@...*| 59@...*| 58@...* 3 
Do_sail.. ....¢. Ig 1g Ig lg Ig, Ip. 
Bremen, steam. .c.| 5g* 5g* 5gt 5g* 5g* 5g* 
Do _aail.....¢.| I 1g lp Ay lL. 1g 
Hamburg, steam.c.| 5g9@...*| 58@...*| 58@...*| 58@...*| 53@...*| 58@..- 
Do sail ...¢. lg jg lg 1p 4g ly 
Amst’d’m, steam.c. 5g 5g 5g 5g &g Bg 
Do ae ee ee ee ee ee ee Se ee, ee oe 
Baltic, steam. ...d.|71¢@ !539/71g@1539/71¢@1539|716@ 1539/71 4@1530/716@ 1539 
ee oe DE fete hres “an ei Fr Ree ae EE Fae. cee 
~* Compressed. ; 


LIVERP0OOL.—By cable from Liverpoo', we have the following 
statement of the week’s sales, stocks, &c., at that port: 


Feb. 13. | Feb. 20.| Feb. 27. | Mar. 6. 









Of 
Total eer’ idan 
Of which American. ........ 
Actual ex 





Of which American. ........ 
The tone of the Liverpool market for spots and futures each day ef the 











week ending March 5, and the daily closing prices of spot cotton, havo 
been as follows: ; 
Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y| Friday- 
Market, Dull Dull ’ me Firm > gual 
meats. {1 cand. | and | punt. | ginae gad, 
Mid. Upl’ds} 7% 714 714 7°16 733 73g | 
Mid. Orl’ns.| 7%s 73g 738 7716 742 Tg 
Market, vet S pene ae ae Sees Cais 
5 P.M. 
Sales....... 4,000 5,000 7,000 | 10,000} 12,000 7,000 
Spec.& exp. 500 500 1,000 1,000 1,000 1,006 
Futures. 
Market, Barely | steady — Easier. Quiet. | Steady. 
5 P.M. steady. | " | steady. a 
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‘ The actual sales of futures at Liverpool for the same week are given 
spelow. These sales are on the basis of Uplands, Low Middling clause, 
“unless otherwise stated. 



































SATURDAY. 
Delivery. d. Deiivery. d. Delivery. d. 
ci tate «és dies 751.@% | June-July... 71139@%30 | Oct.-Nov.......... 63130 
Mar.-Apr.. ...- 7144@799 | July-Aug...... ..- Apr.-May ..... ...7%4 
_ Apr.-May ....-. 79.0@14 | Aug.-Sept........- 7 May-June ........ 939 
May-June ..... 7516@4 | Sept.-Oct..... 73g@l1leq | June-July.... ..-.. 7J516 
MONDAY. 

Delivery. Deli Delivery. 
Mar.... . oe .. 7316 | July-Aug... THs, g@%o Apr.-May......... 7729 
Mar.-Apr... ...... 7316 | Aug.-Sept........ 1 May-June ........ 74 
Apr.-May .. ..7739@21¢ . Sept.-Oct.. ....... 7°16 July-Aug ......... Tiize 
May-June. 7144@/30@ 4 | Oct.-Nov.......... 615;, | Aug.-Sept.......... 738 

June-July 7939@14@%30 | May-June.... .... 7739 
TUESDAY. 

Delivery. Delivery. Delivery. 
Apr.-May oi | Apr.-May ..... . ..714 | June-July.... ....7939 
May-June.... .... 4 May-June ........79 May-June.... :... 7939 
June-July ........ 751g | June-July.... .... 751g | June-July.... .... 7 16 
July-Aug........-. Tligo a Laat so “o- eg to eg aL | 7 312 

ake pian aude Tig9 pr.-May .... ....77%39 ct.-Nov .... .....6%/g39 
Mar.-Apr.. ....... Tigo | May-June........744 
WEDNESDAY. 

Delivery. Delivery. Delivery. 

Mar.. ... 67302@930@51¢6 | Aug.-Sept.... - . T1339 | Mar.-Apr..... ...- T5a¢6 
-Mar.-Apr.... .7739@%39 | Sept.-Oct.... ..... 733 | May-June ........ Tilse 
Apr.-May .... .744@5;¢ | Oct.-Nov.......... r July-Aug ......... T1339 
May-June ....7939@51¢ | Nov.-Dec.... .....629%39 | Aug.Sept....-..... 71539 
June-July.... .75;g¢@5g | Mar.............. Tilso | Bade nein vested 7916 
July-Aug ..... T1lg0@ 38 

THURSDAY. 

Delivery. | Delivery. Delivery. 
ns ieinne 9 00 733 | June-July.... .... 7i3g9 | Oct.-Nov. .... +0739 
Mar.-Apr.... ..... 7ilgo | July-Aug...... ...7 16 May-June ........ Jilso 
i one A Na te Lh i ere ; 7 32 : a ining’ oibbs 7 33 

ay-June.... .... eee 16 ept.-Oct. ........ 7138g0 
FRIDAY. 

Delivery. Delivery. Delivery. 
RRR elie 3g «| June-July ....71330@3, | June-July ........ 71330 
Mar.-Apr.. .......7llg0 |] July-Aug......... 746 | July-Aug......... 7116 
Apr.-May ........ 7lleo | Aug.-Sept........ 71be0 | Oct.-Nov...... ..-7139 
May-June ........ 73g | Sept.-Oct.... ..... T1320 

BREADSTUFFS. 


FRIDAY, P. M., March 5, 1880. 

There have been no very decided changes inthe flour market 
during the past week, but trade has been rather less active, 
and the tendency of prices towards lower figures. The export 
business has been fair, but the local trade rather quiet, as this 
is a Season when, in view of the approach of ‘warm weather, 
dealers are not inclined to carry large stocks. Production is 
moderate at all points. To-day the market was dull and quite 
depressed. Rye flour, corn meal and buckwheat flour show no 
decided change in prices, but are dull. 

The wheat market has continued fairly actiye for export, and 
speculation has been pretty brisk, prices have been irregular. 


There was a considerable sale on Wednesday of No. 2 red Winter 
at $1 50@$1 50% on the spot and for March and April deliveries, 


and $1 4836@$1 49 for May, with No. 1 white, $1 46%4@$1 47 on | § 


the spot, $1 476@$1 4734 for April and $1 46 for May, and No. 
2 Spring on the spot nominal at $1 42@$1 46 for New York and 
Western gy so Yesterday the market was variable and un- 
settled. To-day there was a dull and weak market, with sales 
= April at $1 49 for No. 2 red Winter and $1 47 for No. 1 
white. 

Indian corn has been notably irregular. Parcels on the spot 
have materially advanced. Yesterday old No. 2 mixed sold at 
6134@62c.; new do., 60@60éc.; steamer do., 5936@60c.; and No. 
3, 57°4@58e. But while new No. 2 mixed sold at 60@603éc. on 
the spot, it went at 5624@57c. for this month’s delivery, 545%4@ 
55c. for April and 53c. for May—prices which are suggestive 
of something uf a “corner” on current deliveries. Small lots 
of new corn of other grades have been sold, including round 
yellow at 58@60e. and white at 59@62}gc. To-day there was 
no essential change. 

Rye has been active at 97@98c. for prime boat-loads. There 
has been a fair demand for barley, the sales including No. 1 
Canada at 95c. and California at 72@75c. A feature of the 

rain trade for the week is the sale of some 6,000 bushels 

uckwheat for Germany. at 58@60c. per bushel. 

Oats have materially advanced in the past few days, with 
considerable speculative activity ; but yesterday, while No. 2 
mixed sold at 48%4c. on the spot, they were sold for this 
month’s delivery at 4734c. To-day the market was steady, 
and sales of No. 2 mixed were at 4934c. on the spot, 483c. for 
delivery March 20 and 4éc. for current shipments; but only 
46c. bid for April. 

The following are closing quotations : 


; (From the “‘ New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Feb. 28, 1880: & 
































Flour, Wheat, Corn, Oats, Barley, Rye, 

: bbls. bush bush. . bush. bush. bush. 
At— (196 lbs.) (601]bs.) (561bs.) (32 lbs.) (48 lbs.) (56 Ibs.) 
Chicago ....... 31,226 148,8721,080,614 152,767 46,060 11,937, 
Milwaukee. .... 36,172 165,305 58,913 24,075 25,935 18 
Toledo ......... 125 65,556 386,006 Ais | ekaes< 50 
Detroit......... 4440 51,933 7,542 (f' Bases ndvdwe 
Cleveland...... 3,145 32,959 146,500 17,600 2,800 ....... 
St. Louis....... 23,259 257,552 810.045 58,551 34,000 4,365 
POOUID . one o ses 1,365 400 258,800 32,800 14,000 12,150 
SE adios Ko deaetn ss. aelene:  ) andes ehidus  _ denend) cidhuces 
Totes .. .... 101,732 726,577 2,758,420 304,460 122,795 41,220 
Same time ’79. 113,009 1,091.242 1,744,301 395,222 99,368 60,829 


Total receipts at same ports from Jan. 1 tu Feb. 28, inclusive, 
for four years: 














880. 1879. 1878. 1877. 
Flour.......bbls. 859,594 1,001,071 993,724 717,910 
Wheat ..... biish. 7,100,215 10,785,370 10,005,531 3,063,441 
pana 2 20,237,746 12,472,471 8,525,962 10,838,735 
SUM. .02. tes 3,253,112 3,024,359 3,095,088 2,343,154 
Barley ........... 1,203,130 1.215.056 1,590,536 1,117,118 

ep ict 416,895 525,826 430,539 415,528 

Total grain.... 32,213,098 28,023,082 23,647,656 17,777,976 


Total receipts (crop movement) at the same ports from Aug. 1 
to Feb. 28, inclusive, for four years: 

















1879-80. “1878-79. 1877-78. 1876-77. 
Flour.......- bbis. 3,186,419  3,825.427 3,766,118 3,361,083 
Wheat...... push. 69,484,645 66,874,234 53.490,822 32,458,45 
ambient 64,739, 52,539,866 43,615,578 49,488,636 
Mss ctidias Sade 17,666,546 19,885,339 15,506,645 13,367,341 
Barley ........... 9,072,014 8,256,832 8,079,596 7,586,968 
apatite 3,368,883 1,482,169 2,457,356 2,193,012 











Total grain .... 164,331,464 149,038,440 123,149,797 105,114,411 
Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Feb. 28, inclusive, for four years: 


























1880. 1879. 1878. 1877. 
Flour..... .. bbis 651,962 1,076,967 973,802 653,836 
Wheat ..... bush. 1,780,736 4,223,134 8,415,032 1,338,025 
eae aetna: 9,640,970 5,971,991 5,546,243 5.10413 
"RRR asap 1,911,880 2,052,285 1,779,263 1,299,414 
Barley. ....--.... 575,009 814,816 820,305 567,719 
a besdtinodm 308,528 219,208 228,864 155,867 
Total grain .... 14,217,123 13,281,434 16,789,707 98,465,159 


Rail and lake shipments from same ports for the last four weeks: 














Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. bush. bush. bush: bush. bus 
Feb. 38....<. 105,301 203,5061,818,360 198,423 65,660 34,205 
Feb. 21...... 3,306 135,641 1,592,382 314,342 58,412 40,733 
Feb. 14...... 68,530 284,3071,418,077 176.513 96,414 22,356 
a ~ Saceese 5,735 138,506 1,080,265 130,573 43,8546°87,581 
Total, 4 w’ks.322,872  761,9605,909,084 820,151 264,340 134,875 
4 weeks ’79..553.972 2,108,569 3,301,471 933,24 322,178 71,878 
Receipts of flour and grain at seaboard ports for the week 

euded Feb. 28: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbls. bush. bush. bush. bush. bush. 
New York .. ..... 69,225 213,560 669,509 166,839 35,150 7,972 
SEPT 27,367 27,000 302,971 46,564 7.200 ...... 
Portland ...... .. 5500 30,900 5,000 4,2 SOOO asseen 
Montreal......... 3,457 10,400 Meee OES ake nee 
Philadelphia... ... 12,230 74,000 606,000 40,600 13,500 3,500 
Baltimore. ....... 18.779 248,609 895,400 18,200 ...... 2,500 
New Orleans..... 18,332 24,000 443,834 14,303 ......  ..... . 








Total week...:. 155.890 628,460 2.923.023 290,706 69.850 13,972 
Cor. week ’79.... 219,486 1,771,289 2,266,263 269.154 49,650 32.706 


And from Jan. 1 to Feb. 28, inclusive, for four years: 
80 1879 i 






























' , i873. 1877. 
Flour... .... bbls. 1,468,848 1,603,053 1,464,658 1,158,255 
Wheat ....-. bush. 5,402,372 12,015,994 1 1,250,595 
vant cogstecs » 15,553,119 14,500,695 15, 11,688,609 
Etats enzecece 2,726,511 2,387,290 2, - 2,219,885 
Barléy .... ..-.-. 906,265 $11,369 639,437 
RYO 2200 cccccccce 159,719 302,213 184,132 
Total grain .... 24,747,982 30,017,561 30,855,539 15,982,658 


Exports from United States seaboard ports and from Montreal 
for week ending Feb. 28: 





Flour, Wheat, Corn, Oats, Rye, Peas, 

From— bbls. bush. bush. bush. bush. bush. 
New York ..... 26,298 303,645 459,891 5,038 25,532 2,621 
Boston ........ 13,247 75,708 270,184 Get naades: . eee 
Portland ...... 6,028 30,900 5,000 4,200 ...... 16,771 
oe ae eee aees tS eee” ie eels eae teen 4 
Philadelphia.. 2,060 151,799 219,576 OOO ‘sve dad Seagied 
Baltimore ..... 6,600 296,021 Gee ..>.. swdingi:. -neabon sactng 
Total for w’k 54,223 858,076 1,446,685 10.523 25.532 19.392 
Same time ’79. 88,536 1,266,525 1,627,057 6,7U3 16,291 8,966 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by lake and rail, Feb. 28, was as follows: 

































































FLOUR. GRAIN. 
, Se P #@ bbl. $4 00@ 475] Wheat— * 
Superfine State and No. 3spring, # bu.$1 36 @138 
| ae 90@ 540} No. 2spring...... 140 @143 
Spring wheat extras.. 550@ 575{| Amber winter... 140 @148 
do and X... 585@ 715| Red winter, No.2 148 @148l% 
Winter abipn Cousens. 565@.615] White............ 140 @146 
do XX and XXX... 625@ 725| No.1 white...... 14542201 46 
Minnesota patents... 650@ 8 00} Corn—West. mixed 58 @ 62 
City shipping. extras. 560@ 615| West’nNo.2,new 60l@ 61 
Southern, bakers’ and Western Yellow.. ona t ukice 
family brands ...... 675@ 775| Western White... 60 @ 63 
South’n ship’g extras. 600@ 660) Rye................ 95 @ 98 
Rye flour, superfine.. 480@ 515 | Oats—Mixed.... .. 47 @ 50 
Corn meal— TR idile <ccccnice 48 52 
Western, &c........ 285@ 310] Barley—Canada W. 80 @1 05 
Brandywine, &.... ....@ 330 8 , 4rowed.... 75 @ 82 
Buckwheat flour, per | State, 2-rowed... 66 @ 72 
Mls ssdsea os-eee 1400 170] Peas—Can’da,b.&f. 83 @ 95 








Wheat, Corn, Oats, Barley, Rye 
In Store at— bush. bush. bush. _ bush. bush, 

New York ........ 4,817,283 449,189 290,169 550,502 223,877 
- afigat...... ,200,000 194,000 120,000 544,000 ...... 
Albany..... ..... 1,000 30,000 86,000 248.000 66,000 
Ps co sevicsdcce 711,758 — 906,077 5,555 249,169 54,132 
Chicago.......... »740,625 5,189,057 1,074,740 667,798 249,318 
De” eee’ .... AOS SIe Becemer. SIGS sesac’. - semis 
Milwaukee . ...... 102,093 133,700 47,387 605,525 98,963 
Scdéantcasedue 70,000 175,000 _..... a, ee ee 
TOE Jécds' cvacee 1,358,721 1,057,921 98,826 36,000 5,718 
Detroit ........... 1,770,114 6,894 22,910 4,229 o's sdion 

Oswego ........... 25, 170,000 1,500 475,000 4 
St. Louis.......... 904,266 1,508,301 222,548 49,777 58,108 
nga snngons 00,371 271,319 73,758 18,356 5,325 
Toronto........... ok, SRS 20,050 149,537 3,750 
| Montreal ......... 143,567 2,500 130,32 8,83 37,366 
-™ Philadelphia..... 471,066 293,954 hasten 2... ane ‘ annie 
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aN ee ae Se 
Store at— ush. ush. . 
plore es TS PT 8.114 305,224 135,366 4,385 40,637 
bie I 163,900 274,100 189,800 cotiaiiege ¥ 
Kansas City...... eee, . ery tng 139,673 10,414 12,651 
Baltimore ........ 75 oS eee el 
Rail shipments... 203,506 1,818,360 198,423 65,660 34,205 
Lake shipments... MOEA < SS ari, PRS Pea sit PEO ag PSS a 2 
Total. .... .... 28,034,716 15,621,190 2,909,694 3,687.191 0,050 
Feb. 21, ’80...... 28,179,959 15,524,733 3,009,925 3,768,721 915,945 
Feb. 14,’80.....- 28,889,296 14,817,756 3,018,733 3,897,025 865,074 
(' 7 a cesses 29,953,726 13,635,689 2,928,269 3,880,946 22,484 
Janu. 31,’80...... 30,089,871 13,060,353 3,079,306 4,154,588 978,662 
Mar. 1,°79 .....-. 21,104,121 17,301,527 2,202,169 3,850,636 1,264,275 
THE DRY GOODS TRADE. 


FRIDAY, P. M., March 5, 1880. 

The market for dry goods has been characterized by consider- 
able activity the past week, and a fairly satisfactory business 
was reported in all branches of the trade. There was a large 
influx of retail buyers from the interior, and their presence 
imparted increased animation tothe jobbing trade, which was 
active in all departments. There was also a better demand at 
first hands for some fabrics that have been sluggish of late 
(cotton goods and prints having been more sought for than for 
some time past), and there was a steady movement in domestic 
woolen goods, dress fabrics, lawns, ginghams, and some descrip- 
tions of foreign goods. Prices remained very firm on all kinds 
of goods, and print cloths, prints, and some makes of cotton 
goods, were further advanced by manufacturers. A feature of 
the week’s business was an auction sa!e of about 1,000 packages 
of domestic woolens, &c., which were damaged by water only 
at the late fire in Broadway. The sale attracted a very large 
company of buyers, and the goods were promptly disposed of 
at excellent prices. 

Domestic Corton Goops.—The exports of cotton goods hence 
to foreign markets during the week ending March 2 were 1,046 
packages, including 575 to Great Britain, 180 to Hayti, 80 to 
Argentine Republic, 63 to Brazil, 56 to British Possessions in 
Africa, &c. There wasa moderately increased demand for plain 
and colored cottons at first hands (showing that jobbers’ stocks 
have about reached the replenishing point), and a very satisfac. 
tory distribution was effected by jobbers. Prices ruled firm 
along fffe whole line, and low-grade brown and bleached cottons 
were in some cases subjected to a slight advance. Print cloths 
were very active ®t 5%4@5%c. for 64x64s and 5@5%<c. for 56x 
60s, transactions having been mostly ‘confined to “ futures,” 
owing to the scarcity of ‘‘spots.” Fancy prints were in better 
demand, and there was a liberal movement in shirtings and 
solid blacks and colors. Prices of prints were firm, with an up- 
ward tendency, and several makes of shirtings and fancies were 
advanced #éc. per yard. Wide prints, lawns, piques, ginghams 
and cotton dress goods were in good request and very firm. 

Domestic WooLeN Goops-—There has been a steady move- 
ment in men’s-wear woolens on account of former orders, and 
new business (though somewhat irregular) was of good propor- 
tions. Values of woolen goods are very firmly maintained, and 
an early advance on many fabrics is anticipated, as the greatly 
enhanced cost of raw materials, labor, &c., has rendered their 
production unremunerative to manufacturers at present qudta- 
tions. Light-weight fancy cassimeres and cheviots were rela- 
tively quiet, but heavy fabrics of this class continued in steady 
demand. Worsted coatings received marked attention from 
the clothing trade the result being that liberal orders were 
placed with agents. Transactions in overcoatings were chiefly 
restricted to making deliveries in execution of old orders, 
though there was a moderate demand for rough-faced and 
plaid-back makes. For Kentucky jeans and satinets there was 
a fair inquiry, and stocks are remarkably well in hand. Flan- 
nels and blankets were fairly active for the time of year, and 
prices ruled firm at the last advance. Worsted dress goods 
continued to move freely, and both plain and fancy fabrics are 


_in very light supply with agents. 


Forricn Dry Goops.—There has been a satisfactory move- 
ment in most descriptions of imported goods from first hands, 
and a steadily increasing demand was reported by jobbers. 
Black silks were fairly active and there was a steady demand 
for colored and fancy silks. Black and colored cashmeres met 


with liberal sales, and fancy dress fabrics of British and Con- 
_ tinental manufacture continued in good request. Linen goods 
were a trifle less active than of late, but very firm, and there 
was a fair inquiry for fancy white goods, handkerchiefs, laces 
and Hamburg embroideries, all of which are firmly held. | 
Canton matting§was in good request, and sold freely (at satis- 
factory prices) when offered at auction. 


Receipts of Leading Articles of Domestic Produce. 
The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports) 
also the receipts from January 1, 1880, to that day, and for the 
corresponding period in 1879: : 








































































































Week ending since Jan. 1,/ Same time 
March 2. 1880. last year. 
, webimatil pbis 81 690 1,175 
= TES ae TER bbls 2,240 10,161 17,574 
Flour, wheat. ........ bbls. 64,159 677,457 879,116 
i Posy ccbsnens bbls. , 15,232 30, 
Tt: haeadeene as Be bush. 221,346 1,753,550 6,187,450 
Dh citeena peassitae bush 9,574 66,4 42,546 
ti ica ped shia ec cecil b 683,741 4,014,681 4,390,198 
ihn cis ian gliigel bush 1 82,1 07 1,465,213 »171,427 
Barley and malt ..... bush 59,32 37,479 805,576 
Dh idipkbadideasednt busb. 4,788 87,08 86,384 
| EES ales 33,248 276,575 217,591 
Cotton seed oil........ .-bbls 884 6,486 8,450 
| RS ES: b 469 3,516 2,674 
Grass seed.............. bags 2,965 45,886 64,441 
DL idinséinccedbetetedeal 0 4,531 28,357 3,333 
itinddavacapihed bales. :929 11,251 26,090 
Dh dken eusqcgaiene bales 273 3,636 16,800 
TRE sides 54,357 592,772 25,230 
NE eR pigs. 89 ‘ 355,642 
DINED. cbs cescecscten - * eee OM See 41 
EE rn bbls. 1,983 34,566 55,011 
Naval Stores— 
ntine, crude .:.. bbls. 160 835 182 
Turpentine, spirits. . bbls. 230 13,694 7,335 
amass intel bbls. 1,504 50,474 46,220 
Picccosbaatndcowons bbls. 540 3,675 4,742 
ERD 9 ee DDIB.L 8 —=—s._ -woenne 271 453 
Coe ORR ES us boc cones ses pigs. 7,904 103,668 81,410 
ess s+ ceesecessees es | eseeme 1,213 901 
ON ee <3...) eee FE: mea ne eae 
i ases ccop 6nceet ush. 1,138 24,691 22,284 
Provisions— 

Ti cchcvescasseaesen pkgs 1,520 15,181 60,269 
EERIE Sse = pk 622 7,719 8,976 
Cutmeats............- pkgs 39,793 343,012 422,680 
Di cossestencen ae pkgs 19,816 180,107 223,297 
D., ns pwodacteden pkes 3,714 ,613 176,942 
| bb 16,088 75,251 48,305 
D+ ssed>asel tes. & bbis 8,080 79,651 218,926 
RSE *- kegs 2,737 20,260 7,054 
Hogs, dressed.......... o 3,889 31,500 45,86 
Se Cees ees hadl pk 1,212 16,318 7,214 

I... scene bed eodt slabs 535 10,773 18,5: 
EEK: 54s ccctvce sowee 437 3,286 3,982 
NE cadancnas.s dteiesucnes Reed: < 6% dwbene bl 707 
nine nitshenesuwe ial hhds ‘48 6,317 22,358 
SEG 32 cake wckesbaile p 1,780 18,480 23,900 
Tobaceo...... bexes & cases 3,555 28,495 19,720 
ED na sae caleaiel 1,029 8,537 4,786 
WENDET. ocinswes dcewcben bbls.| , 5,204 56,817 68,167 
Tiare eoneeaws cnitie *.. bales 116 4,772 8,959 














Exports of Leading Articles of Domestic Produce. 
The following table, based upon Custom House returns, shows 
the exports from New York of all leading articles of domestic 
produce for the week ending with Tuesday last; also the exports 
from the 1st of January, 1880, to the same day, and for the eor- 
responding period in 1579: 

































































Week ending lSince Jan. 1,| Same time 
March 2. 1880. last year. 
PG EE Secpesed anni a. > sebeke 188 433 
Ashes, pearls ..........- aS eee 30 42 
a ta dsiwnne senda’ bs 3,855 13,905 7,209 
Br tuffs— 
Flour, wheat. ......... bbls 41,408 633,322 497,739 
ESS bbis 621 750 
NS cas soak bb 3,595 23,340 26,854 
Didébicephdvecen's bush 409,429 4,569,699 6,084,551 
éidéhne stan gwekek bush 25,492 308,756 580,7 
, aeatin Shee bus 5,03 8,002 29,954 
PE 6 ods déiwedeees bush 0,974 101,293 1,253 
ee ee ee ee ee b us 829 7,.44¢ 
iccnccueksnnadnae bush 597,015 4,098,039 5,206,716 
DNs 200 consectégeus pkgs 20 9,191 15 
ca uberbveveueetewnee tons 959 12,397 13,333 
RR ae bales 11,091 45,290 56,733 
Domestics..... ........ kgs 1,046 16,232 23,544 
MEE cane edocssce socsess ales 914 14,286 10,442 
SD, wad suse sescseesot bales 10 1,730 ,A19 
Naval Stores— 
Ee ee eee eee oe 1 
Spirits turpentine.... bbls 109 98 2,093 
Dineap odd udnoehace bb 245 30,929 25,974 
: J sbiliknegeaescoouse bbls. 45 866 1,038 
ictenvdcanechwonal bbls 28 834 884 
RG ceacces etns cond owt. 34,869 257,086 268,901 
EO nntdane dave wale EES Soe 14,161 
Ps vitantenoconsanl gals 249 40,597 23,621 
pbncddbs seadeutnnl gals 14,403 86,762 187,395 
phigh <wonsdides tg gal 4,293 1,34 
Petroleum.... .......... gals.| 3,745,772 53,571,863 22,095,378 
Provisions— 
POTK. 2.22000 sccccccees bbls. 4,238 38,932 43,484 
Pl intidindegeneewiae bbls. 701 8,295 8,21 
ree tie ' 1,345 12,326 9,246 
Cutmeats...........2..- Ibs.| 11,246,287 93.886,316 | 156,511,422 
PEE cnncescventesesks lbs. 275,249 3.854,665 5,981,615 
iolidbnaveqsodeiiun lbs. 269,110 10,451,077 17,868,517 
DR ctesdithececevoctenel ibs.| 2,393,781 36,539,895 59,919,523 
BSD... ccccce cccccces cose bbls. 2 2,112 3,12 
SN 5s cccnuescoccoccesed lbs. 476,557 §,554,180 14,683,034 
Tobacco, leaf.......... hhds. 1,3 13,318 vf 
Tobacco. .... bales . 3 8,736 6, 
Tobacco, manufactured. Ibs. 122,189 1,378,455 1,251,584 
WRERGRORG ice coccciidce © * véiees 26,497 81 

















